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Amendment 49
Charlie Weimers, Peter Lundgren, Jessica Stegrud, Derk Jan Eppink, Alexandr 
Vondra, Jörg Meuthen, Laura Huhtasaari, Jérôme Rivière, Angel Dzhambazki, Peter 
Kofod, Harald Vilimsky, Bert-Jan Ruissen, Jaak Madison, Marcel de Graaff, Gerolf 
Annemans, Dorien Rookmaker, Rob Rooken, Robert Roos, Veronika Vrecionová, Evžen 
Tošenovský, Guido Reil, Gunnar Beck, Joachim Kuhs, Lars Patrick Berg, Markus 
Buchheit, Nicolaus Fest, Maximilian Krah, Christine Anderson, Bernhard Zimniok, 
Sylvia Limmer, Teuvo Hakkarainen, Hélène Laporte, Thierry Mariani, Mathilde 
Androuët, Nicolas Bay, Catherine Griset, Jean-François Jalkh, Gilles Lebreton, Julie 
Lechanteux, France Jamet, Philippe Olivier, Maxette Pirbakas, Joëlle Mélin, Annika 
Bruna, Gilbert Collard, Herve Juvin, Jordan Bardella, Aurelia Beigneux, Dominique 
Bilde, Jean-Paul Garraud, Virginie Joron, Jean-Lin Lacapelle, Andrey Slabakov, 
Roman Haider, Georg Mayer, Filip De Man, Tom Vandendriessche

Report A9-0146/2020
José Manuel Fernandes, Valérie Hayer
Draft Council decision on the system of Own Resources of the European Union
(10025/2020 – C9-0215/2020 – 2018/0135(CNS))

Draft decision
Article 3b

Council draft Amendment

1. For the sole purpose of addressing 
the consequences of the COVID-19 crisis 
through the Council Regulation 
establishing a European Union Recovery 
Instrument and the sectoral legislation 
referred to therein: 

deleted

(a) the Commission shall be 
empowered to borrow funds on the capital 
markets on behalf of the Union up to an 
amount of EUR 750 000 000 000 in 2018 
prices. The borrowing operations shall be 
carried out in euro;
(b) the funds borrowed may be used 
for providing loans up to an amount of 
EUR 360 000 000 000 in 2018 prices and, 
by way of derogation from Article 3a, for 
expenditure up to an amount of EUR 390 
000 000 000 in 2018 prices.
The amount referred to in point (a) of the 
first subparagraph shall be adjusted on 
the basis of a fixed deflator of 2 % per 
year. Each year the Commission shall 
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communicate to the European Parliament 
and the Council the amount as adjusted. 
The Commission shall manage the 
borrowing referred to in point (a) of 
paragraph 1 so that no new net borrowing 
takes place after 2026.
2. The repayment of the principal of 
the funds used for expenditure referred to 
in point (b) of paragraph 1 and the related 
interest due shall be borne by the general 
budget of the Union. The budgetary 
commitments may be broken down into 
annual instalments over several years in 
accordance with Article 112(2) of 
Regulation (EU, Euratom) 2018/1046 of 
the European Parliament and of the 
Council6.  
The repayment of the funds referred to in 
point (a) of paragraph 1 shall be 
scheduled, in accordance with the 
principle of sound financial management, 
so as to ensure the steady and predictable 
reduction of liabilities. Repayments of the 
principal of the funds shall start before 
the end of the MFF 2021-2027 period, 
with a minimum amount, insofar as 
unused amounts for interest payments due 
under the borrowing referred to in 
paragraph 1 allows it, with due regard to 
the procedure set out in Article 314 
TFEU. All liabilities incurred by the 
exceptional and temporary empowerment 
referred to in paragraph 1 shall be fully 
repaid at the latest by 31 December 2058. 
The amounts due by the Union in a given 
year for the repayment of the principal of 
the funds referred to in the first 
subparagraph shall not exceed 7.5% of 
the maximum amount to be used for 
expenditure referred to in point (b) of 
paragraph 1. 
3. The Commission shall establish 
the necessary arrangements for the 
administration of the borrowing 
operations. The Commission shall 
regularly and comprehensively inform the 
European Parliament and the Council on 
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all aspects of its debt management 
strategy. The Commission shall establish 
an issuance calendar containing the 
expected issuance dates and volumes for 
the forthcoming year as well as a plan 
setting out the expected principal and 
interest payments, and communicate it to 
the European Parliament and the 
Council. It shall update this calendar 
regularly.

Or. en


