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Chrysler prices up
an average 5.9 %

Chrysler announced Thursday the pri
its 1977 models will be up an HH'E::‘E-E: E;fsezin—n
thal’s 5.9 per cent higher than comparable 1976
models, The percentage boost Is Identical to that
of General Motors Corp., and Is higher than the
5.1 per cent increase set by Ford Motor Co, GM
prices, announced last week, averaged $338
more than 1976 models. Ford prices, unveiled
Tuesday, were up an average £310.

This year's boost compares with a $178 or
3.4 per cent hike by the No. 3 US. automaker a
year ago with the launching of its 1976 models.
The increases raise the average retall price of a
1977 Chrysler car to $5,785, the firm said. GM
cars will average $6,200, while Ford models will
retall for aboul $6,100 on the average in the new
model year. The prices include options and ship-

ping charges, but not taxes or discounts offered
to customers by dealers,

Fed’s money data called

incomplete, inacecurate

The Federal Reserve Board's estimaltes of
weekly and monthly changes in the nation's
money supply are based on incomplete and Inac-
curate data and have caused excessive Nuclua-
tlons in inlerest rates, according to the
Conference Board, Weekly changes In the money
supply primarily reflect “statistical nolge," its
analysis finds. The board suggests that the re-
lease of weekly growth rate figures be abolished
and that monthly rates be de-emphasized.

Narrowly defined, the money supply in-
cludes all private checking deposits at commer-
cial banks and currency in public hands. The
Federal Reserve issues seasonally-adjusted
weekly estimates of the money supply each
Thursday.

There Is convincing evidence thal the aver-
age growth of the country’s money supply over
periods of at least six months to one year affects
economic growth, employment, oulpul and
prices, but changes in (he money supply over
shorter periods — from a few weeks (o even a
few months — appear to have no discernible in-
I'ilen-:e on the economy, according to the analy-
5is.

Market edges down again
in day of light trading

The stock market closed out a sluggish, unin-
spired third quarter of 1976 with a modest de-
cline Thursday in the quistest trading in nearly
four weeks. The Dow in-
dustrial average dropped

: 00 Sk Dechasge linaed
one poinl to 990,19, ex- Ty, el W

lending its loss for the W THERE
last three sessions to 22.94 11§74
points. Losers nosed out I
gainers by about a 65
margin in lhE dally lEEl:r'
of Mew York Stock Ex- -

' change-listed Issues, -

For September, the

average registered a 155w
16.45-point net gain. Nev- L1
ertheless, it wound up - 'I.IH
with a loss of 12.59 points =
for the July-Seplember F7TT W o
quarter, after a sharp B =1

gain in the first quarter
and a flat showing in the
second.

Brokers noted that many traders decided to
sit the day out awaiting the Federkly statistical
report on money and credit conditlons, When the
report was fssued at the NYSE close, it showed
that the basic measure of the money supply had
fallen a record $2.8 billion in the latest reporting
week. Thal offset a large part of the record $4.5
hillion rise reported by the Fed last week. And
analysts said it seemed likely to be laken as good
news by traders who have been keeping close
tabs on the Fed fgures for possible signs that the
central bank might be inclined o ease up on /
credit.w
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Wholesale foodindex

drops to 18-week low

The wholesale food price index compiled by
Dun & Bradsireel dipped 0.6 per cenl Lo an 18-
week low of $13.04 Tuesday from $13.12 the pre-
ceding week, The index was 1.3 per cent under
last year's $13.21 on the corresponding date.

Seven foodsiufls were priced lower al
wholesale markets, with strong declines in col-
tonseed oil, bellies and lambs and milder easing
in wheat, corn, rye and lard. Sugar and cocoa
prices rose appreciably, and modest gains oc-
curred Inoat, beef, ham and steer cosis.

da

oy ;
i Il-bﬂ.

=

THE HERALD STATESMAN, YONKERS, N.Y., FRIDAY, OCTOBER 1, 1974

Wall Street commuter

offered express buses

A new "UniTickal"” that
glves commuters on Con-
rall's Harlem, Hudson and
New Haven lines an ex-
press bus trip from Grand
Central Terminal Lo the
downtown Manhattan busi-
ness and financial districts
was Introduced today by
the Hetmmlllm Transpor-
lation Authorlly,

Eleven New York Clty
Transit Authority buses
will be used In the new ser-
vice, designated the “Wall
Street Express.”

Purchasers of Conrall
commutation tckels can
gel an express bus commu-
lation tlcket for unl{v $30
more a month, a saving of
50 per cenl from the regu.
lar express bus fare, The
tekets will be sold at all
Conrall ticket offlces in
Wew York Stale and Con-
necticut.

Passengers not wishing
lo use the service on a
monthly basis can board
the bus by paying the regu-
lar express bus f(are of
$1.50.

The express buses will
leave Grand Central Ter-
minal approximalely
every 15 minutes between
T30 AM. and 10 A.M.,
Monday through Friday,
from Lhe north side of East
4ind Streel, east of Van-
derbilt Avenue, at the door
of Grand Central.

They will travel non
stop lo Broadway and
Houston Sireet, the first
stop. Subsequenl stops
along Broadway will be at
Canal Street, Duane
Streel, Park Place and
Fulton, Cedar, Reclor and
Morris Streets, with the
last stop al Battery Place
and Greenwich Streel. The
entire trip takes a hall-
hour.

Homeward-bound com:
mulers may board buses al
elght stops In lower Man-
hattan between 3 P.M, and
6:2 P.M.: al Batiery
Place and Qreenwlch
Street and al Reclor Street
and Trinlty Place; al Cort-

landt, Fulton, Barclay,
Chambers and Worth
Streets  along  Chureh

Street; and at Canal and
Houston Sireets a the
Avenue of the Americas,
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STOCK UP ON MARKET

A
It's a new service [rom New York
Telephone. You'll hear the latest averages,
the most active stocks and news affecting
the market, All provided by the world's
largest financial news organization,
Dow Jones.
Reports are upctared hourly, 10015
a.m. o 3:15 p.m. on weckdays, with
a summary of the previous day %1510

eveEnts.

I i

-

RT (212) 999-4141

10:15 a.m. After 4:30 p.m. until the next
.morning, hear highlights of the day. On
weekends, hear an analysis of the weelk's

8o dial 999-4141. It's one Dow Jones
mumber thal always stays Lhe same,

@ Now York Telephone

before starting the non-
sm‘? run (o Grand Central
he service will employ
11 under-ulilized coaches
that were relurning emply
to a Brooklyn garage alter
making morning rush-hour
express (rips from the Bay
1idge section of Brooklyn

Ly 57th Street and Madison
Avenue, Manhaitan, as
Route 27X, In the late af-
ternoon rush hours, they
also had traveled emply
from the garage o mid-
Manhattan to  plck up

homeward-bound Brookly-
nites. =
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Esposito

The new manager of the
Dale Carnepgie Institate of

.+ Westchester Is Paul Espo-

sito of Croton-on-Hudson.
He has been with Dale Car-
negle & Assoclates, Inc., of
Garden Cliy, L.L, for lwo
years, as a sales represen-
tative amd recently as a
sales manager. The Wesl-
chester Carnegie office is
on Central Avenue in
Greenburgh.

Tech TEP-E' culs

earning estimate

Technical Tape, Inc.,
Mew Rochelle, has an-
nounced that because of in-
ereased costs of raw
materifls which have not
been reflected in higher
prices to customers, it has
revised downward its pre-
viously announced esti-
mate of net earnings for
the second halfl of 1976,

The company now be
lteves that its net earnings
for the July-December pe-
rigd may be substantially
less than its net earnings
for the comparative period
in 1975,

The company believes
however, Lhat it is still pos.
sible that net earnings for
lhlp full year ending Dec, 25
will be greater than for any
previous year in the com-
pany's history,

In early August the
company announced that il
believed the second-hall
earnings of this year would
aproximate those of the se-
cond Hall of 1975, which
were $.5 milllon. For the
full year &7 1975, the com-
pany earned $2 134,000 and
for the first half of 1876 the
company earned §1,301,000,
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Chesebrough

wins round

Chesebrough-Pond's Inc.
has announced that the fed-
eral district court in Los
Angeles has granted the
company's motion to dis-
miss a complaint fled in

July by Huni-Wesson
Foods Inc,
The ecourl dismised

those counts of the com-
plaint alleging that Chese-
brough-Pond's
introduction of Ragu Extra
Thick and Zesty spaghetti
sauces violatgd the Sher-
man Antitrust Act and the
Robinson-Patman Act. It
ruled Hunt-Wesson had
falled to provide fagts suf-
fielent to constitute a valid —
cause of action on any of
these counls.

The court also dimissed
Hunt-Wesson's complaint
as Lo unfair competition by
Ragu Extra Thick and
Zesly  spaghetti  sauces
with its new Prima Salsa
brand, indicating that it
has failed to provide facts
sufficient to claim a propri-
elary right to the phrase
“extra thick and zesty”
The court said that the
plaintiff had not demon-
strated that this phrase
had acquired a secondary
meaning in the minds of
CONSUMErs. L

In making this decision,
the court granted:leave to
Hunt-Wesson (o file an
amended complaint within
Idayvs.

Molycorp takes
an optimistic view
William R, Kuntz, presi-

dent of Molyeorp, Inc.,
White Plains, has told a
meeting of non-ferrous

metals securily analysts,
that markel condltlons for
the company's molybde-
num and columbium prod-
uets are strong and thal
demand for its rare-earth
products improved sharply
during the third quarter,
with  the corporation's
sales and earnings main-
taining the strong pace es-
tablished in the first two
QUArters.

Assuming siable eco-
nomlc conditions, Kuntz
said that he expects contin
ued favorable results In the
fourth quarier and in 1877,

Kuntz said that Maly-
corp's longer term pros
pects have been enhanced
by recenl indications of
significant potential usage
for rare-earth metal in
high-strength steels and
for rere-carth phosphors in
Muorescent lighting

Equitablc_huying bulk
of Tishman real estate

NEW YORK [(AP) —
Tishman Really & Con
structlon Co. Ine., said
Thursday it has agreed to
sedl the bulk of Its real es.
tate holdIngs lor $107.5 mil-
lion to The Equitable Life
Assurance Society of the
Unlted Stales as & parl of
Tishman's Mnancial reor-
ganization,

The sale, which Ineludes
commercial buildings in
New York Clty, Los An
geles, San Franciseo, Chi-
CAgn, Cleveland and
Rochester, follows  an
agreement made several
maoths ago lo sell s con-
structbon and research di-
viclon for $7.5 million ta
Rockefeller Center Inc

Wheh the sales are com

eted, Tishman intends Lo
jquidate and reorganize
what Is Jeft of lts buslness
as a new parinership. Sha
reholders will receive cash
and an inlerest in the new
Jenture proportional o

their <hareholdings, the

company said.

The plan §8 subject to
stockholder approval

Tishman intends lo keep
a building at 919 Third
Ave., and & 4% per cent in-
terest In 868 Fifth Avenue
in New York, as well as a
portion of its Interest in the
Mid-Continental Plaza
building in Chicago, minor-
ity interests in six other
bullding projects, and lis
portfollo of mortgage re.

ceivables,

Income oh the assels
Tishman plans to keep was
£1.89 milﬁcn for the nine
months ended June 30.

The company sald it Is
reorganizing  its business
hecause  of  accounting
principles which  require
corparations to carry their
real estate holdings at the
ol of bulldings minus de.
qrnrialinn
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