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FEM/=C/=C=GI>D>/EF/B:A/YAMNAM>A/?EC>Ar@AC?A>/HACAM=BAP/RI/B:A/r@=>DZk@PD?D=G/OEPA;
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/?DB<D;9?DF&;?&HD=<>:9D<&;N<&HD=<>AE9DC&M>9DP9MA<K&?Q&><@K?D&@D=&<GH9;E&@;&;N<&N<@>;&?Q&KHPN
P?DB<D;9?DK$&3>?M?D<D;K&?Q&;N<&OJ#+&/?DB<D;9?D&KN?HA=&D?;&=<KM@9>&?B<>&/N9D@0K&PH>><D;
I<AA9C<><D;& K;@DP<& @C@9DK;& ;N<& /?DB<D;9?D$& &+N9A<& /N9D@& MHQQK& @C@9DK;& ;N<& /?DB<D;9?D& 9D
?>=<>&;?&KN9<A=&9;K&#>;EKN&9D;<><K;KF&9;&V9AA&D<<=&;?&<:I>@P<&;N<&/?DB<D;9?D&9D&P?:9DC&E<@>K&9D
?>=<>&;?&@=B@DP<&;N?K<&B<>E&K@:<&9D;<><K;K$

/N9D@& ?If<P;<=& ;?& ;N<& =>@Q;& ;<[;0K& I9@K& 9D& Q@B?>& ?Q& A?V<>& >9M@>9@DK& @D=& M?K9;<=& ;N@;
Z;<>>9;?>9@A&K?B<><9CD;E&9K&@&I@K9P&M>9DP9MA<&?Q&9D;<>D@;9?D@A&A@V$&&X&V@;<>P?H>K<&K;@;<&<Df?EK
9D=9KMH;@IA<& ;<>>9;?>9@A& K?B<><9CD;E&?B<>& ;N?K<&M@>;K&?Q& 9D;<>D@;9?D@A&V@;<>P?H>K<K& ;N@;& QA?V
;N>?HCN& 9;K& ;<>>9;?>E$\!%7& & T?V<B<>F& /N9D@0K& ?If<P;9?DK& =H>9DC& ;N<& OJ#+& /?DB<D;9?D
=<I@;<K&V<><&M>?I@IAE&D?;&:?;9B@;<=&IE&C<D<>@A&M?A9PE&P?DP<>DKF&IH;&IE&KM<P9Q9P&:<>P@D;9A<
P?DP<>DK& ><A@;<=& ;?& ;N<& #>;EKN& =9B<>K9?D& @D=& @& =<A9I<>@;<& <QQ?>;& ;?& <K;@IA9KN& M<>K9K;<D;
?If<P;?>&K;@;HK$

2<;&?DP<&/N9D@&:@D@C<K&;?&:?B<&K<B<>@A&:9AA9?D&M<?MA<&9D;?&;N<&#>;EKN&=9B<>K9?D&@><@F
@D=& ?DP<& ;N<K<& M<?MA<& @><& =<M<D=<D;& ?D& ;N<& =9B<>K9?D& M>?f<P;& Q?>& A9Q<F& HD=<>& ;N<& OJ#+
/?DB<D;9?D0K&X>;9PA<& !`& M><Q<><DP<& Q?>& ZB9;@A& NH:@D& D<<=KF\!%8& ;N<&/?DB<D;9?D&V9AAF& @K& 9;
V<><F& KV9;PN& K9=<K$& & 'N<D&/N9D@&V9AA& I<& <@C<>& ;?& @PP<=<& ;?& ;N<& OJ#+&/?DB<D;9?D& K9DP<
/N9D@0K&HK<&?Q&;N<&#>;EKN&;?&KHMM?>;&;N<&:?=<K;&mIE&P?:M@>9K?D&V9;N&-@c@]NK;@D&@D=&*HKK9@n
A9B<A9N??=K&?Q&@&ZA?P@A\&M?MHA@;9?D&Z=<M<D=<D;\&?D&;N9K&K?H>P<&?Q&V@;<>&V9AA&I<&?Q&=<P9K9B<
9:M?>;@DP<$& & "9DP<& HD=<>& ;N<& OJ#+& /?DB<D;9?D& ;N<& ><A@;9B<& V<9CN;& ?Q& <@PN& P?:M<;9DC
V@;<>P?H>K<&HK<&PA@9:&=<M<D=K&?D&9;K&><A@;9B<&9:M?>;@DP<F&9Q&/N9D@&P@D&@B?9=&M>?B9=9DC&@DE
Q@AAI@P]& K?H>P<K& ?Q& V@;<>& Q?>& 9;K& l9Df9@DC& 9::9C>@D;KF& ;N<& M?MHA@;9?D& =<M<D=<DPE& ?Q& ;N9K
@><@&V9AA&<B<D;H@AAE& ;>H:M&@DE&?;N<>& Q@P;?>$& &XPP?>=9DCAEF& 9D& ;N<&<B<D;&?Q&@& QH;H><&P?DQA9P;
?B<>&VN<;N<>&V@;<>&KN?HA=&I<&@AA?P@;<=&;?&-@c@]NK;@D&NE=>?<A<P;>9P&Q@P9A9;9<K&?>&><KHKP9;@;<=
*HKK9@D& 9D=HK;>EF& 9D;<>D@;9?D@A& PHK;?:@>E& A@V& @D=& ;N<& OJ#+& /?DB<D;9?D& V9AA& =<P9=<& 9D
Q@B?>&?Q&;N<&/N9D<K<&Q@>:<>K$

'NHKF& VN9A<& ;N<& OJ#+& /?DB<D;9?D& N?M<K& ;?& 9:M>?B<& =<P9K9?D1:@]9DC& @;& ;N<& M><1
M>?f<P;& A<B<AF& 9;& @AK?& P><@;<K& M<>B<>K<& 9DP<D;9B<K& Q?>& K;@;<K& ;?& <:I@>]& ?D& GH<K;9?D@IA<
M>?f<P;KF& KHPN&@K& ;N<& #>;EKN&=9B<>K9?D$& &'N<&M>9DP9M@A& QA@V& A<@=9DC& ;?& ;N9K& ><KHA;& 9K& ;N@;& ;N<
M?MHA@;9?D&=<M<D=<DPE&><GH9><:<D;&A@P]K&@DE&K?>;&?Q&@DPN?>&9D&M><1M>?f<P;&P?D=9;9?DK$

XK& ^H=C<&+<<>@:@D;>E& N@K& K;@;<=F& Zsa=i<B<A?M:<D;0&:<@DKF& ?Q& P?H>K<F& =<B<A?M:<D;
D?;&:<><AE&Q?>&;N<&K@]<&?Q&=<B<A?M:<D;&@D=&;N<&<P?D?:9P&C@9D&9;&M>?=HP<KF&IH;&Q?>&9;K&B@AH<
9D&9DP><@K9DC&;N<&KH:&;?;@A&?Q&NH:@D&N@MM9D<KK&@D=&V<AQ@><$\!&9&&#Q&;N@;&9KF&9D=<<=F&;N<&A<C@A
:<;>9P& Q?>&=<P9=9DC& ;>@DKI?HD=@>E& >9CN;K& ;?&@AA?P@;9?DK&?Q&V@;<>& ><K?H>P<KF& ;N<D&/N9D@&N@K
;N<&9D;<>D@A&P@M@P9;E&;?&@>>?C@;<&B9>;H@AAE&@AA&;N<&V@;<>&><K?H>P<K&?D&9;K&D?>;N<>D&@D=&V<K;<>D
I?>=<>K$& & #D& 9;K&=9KMH;<K&V9;N&@DE&?Q& 9;K& KM@>K<AE&M?MHA@;<=&D?>;N<>D&?>&V<K;<>D&D<9CNI?>KF
/N9D@& P@D& KN9Q;& :?><& M<?MA<& ;N@D& 9;K& D<9CNI?>K& ;?& A?P@A& ><C9?DK& ;?& ;9M& ;N<& KP@A<K& ?Q
+<<>@:@D;>9@D&<GH9;E&9D&9;K&?VD&Q@B?>$

T?V<B<>F& KHPN&@D&?K;<DK9IA<&H;9A9;@>9@D&B9P;?>E& Q?>&NH:@D&N@MM9D<KK&=?<K&D?;& @PP?>=
V<AA& V9;N& <9;N<>& ;N<& I@K9P& 9=<@& ?Q& ;N<& <GH@A9;E& ?Q& K?B<><9CD& K;@;<K& ?>& ;N<& A@>C<>& D<<=K& ?Q
<DB9>?D:<D;@A&P?DK<>B@;9?D&@D=&KHK;@9D@IA<&=<B<A?M:<D;$&&YE&<QQ?>;&N<><&9K&D?;& ;?&KHCC<K;
;N@;&^H=C<&+<<>@:@D;>E&9K&:E?M9P$&&XQ;<>&@AAF&^H=C<&+<<>@:@D;>E&@AK?&V>9;<K&;N@;&9;&9K&Z;N<
P?>><P;&Q?>:HA@;9?D&?Q&;N<&>9CN;&;?&=<B<A?M:<D;&;N@;&;N@;&>9CN;&=?<K&D?;&<[9K;&9D&;N<&@IK?AH;<

&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&
SjU;// 2?:L=R=?:/STTU</&D/<.!CEBA/fX</=B/Wlm;

SjT;// ,C/B:A/ANACB/EF/=/?ECFGD?B/RABLAAC/N=MDE@>/L=BAM?E@M>A/@>A></^NDB=G/:@O=C/CAAP>_/BM@OY>/EB:AM/F=?BEM>;

A00/'",8/+ECNACBDEC</&D/<.!CEBA/j</=B/=MB;/SX`Wa;/ /)F/CEBA/ D>/$MBD?GA/m`Sa`?a/EF/ B:A/'",8/+ECNACBDEC</L:D?:

A>B=RGD>:A>/=>/=/F=?BEM/MAGAN=CB/ BE/=/PABAMODC=BDEC/EF/L:AB:AM/=/ >B=BA[>/@>A/EF/L=BAM?E@M>A/ MA>E@M?A>/ D>/Ar@DB=RGA

=CP/MA=>EC=RGA</^B:A/YEY@G=BDEC/PAYACPACB/EC/B:A/L=BAM?E@M>A/DC/A=?:/L=BAM?E@M>A/2B=BA;_//L$?!=MB;/m`Sa`?a;

SmX;// 1=R?DQENEZ'=HIO=ME>/ 9MEkA?B/ `-@CH;/ N;/ 2GENQ;a</ bl/ ,;4;#;/ =B/ WXm/ `>AY=M=BA/ EYDCDEC/ EF/ K@PHA

8AAM=O=CBMIa;
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K<DK<F&IH;&9K&><A@;9B<&@AV@EK&;?&9;K&;?A<>@DP<&IE&;N<&<DB9>?D:<D;$\!&!&&*@;N<>F&9;&9K&;?&KHCC<K;
;N@;& ^H=C<& +<<>@:@D;>E& 9K& MA@E9DC& I?;N& <D=K& @C@9DK;& ;N<& :9==A<& @D=& ;N@;& ;N9K& @M;AE
9AAHK;>@;<K& N?V& 9D;<>D@;9?D@A& A@V&N@K& E<;& ;?& M9?D<<>& @=<GH@;<&:<@DK& ;?& I@A@DP<& P?:M<;9DC
<DB9>?D:<D;@A&@D=&=<B<A?M:<D;&PA@9:Kg&KHK;@9D@IA<&=<B<A?M:<D;&N@K&E<;&;?&I<&9DQHK<=&V9;N
:HPN&KHIK;@DP<$

*<;H>D9DC&;?&#>;EKN&;@P;9PKF&/N9D@&:<><AE&D<<=K&;?&V<@;N<>&P>9;9P9K:&A?DC&<D?HCN&@D=
;?&9:MA<:<D;&9;K&MA@DK&>@M9=AE&<D?HCN&9D&?>=<>& ;?&A<C@A9c<&9;K&PA@9:&;?&bA@P]&#>;EKN&V@;<>K$
'?&<[M@D=&9;K&PA@9:F&;N<&/N9D<K<&P?HA=&D?;<&;N@;& ;N<&#>;EKN&M?MHA@;9?DK&?Q&-@c@]NK;@D&@D=
*HKK9@&@><&D?;&9DP><@K9DCF!&"&@D=&;N@;&I<P@HK<&?Q&M?K;1"?B9<;&=9KA?P@;9?DKF&;N<&V@;<>&D<<=K&?Q
;N<K<&;V?&K;@;<K&N@B<&=<PA9D<=&K9DP<&!RR`$

'N<&P>H[&?Q&;N<&M>?IA<:&9K&9D&;N<&9D;<>M><;@;9?D&?Q&KHPN&M>?B9K9?DK&@K&X>;9PA<&5m,nm=n&?Q
;N<&T<AK9D]9&*HA<KF&VN9PN&M>?B9=<&;N@;&@&Q@P;?>&><A<B@D;&;?&=<;<>:9D9DC&<GH9;@IA<&H;9A9c@;9?D
?Q&V@;<>&><K?H>P<K&9K&Z;N<&M@K;&H;9A9c@;9?D&?Q&;N<&V@;<>K&?Q&;N<&I@K9DF&9DPAH=9DC&9D&M@>;9PHA@>
<[9K;9DC&H;9A9c@;9?D$\!&#&&'N<&Q>@:<V?>]&P?DB<D;9?DK&P?D;@9D&K9:9A@>&A@DCH@C<$&&.[9K;9DC&HK<K
@><& 9:M?>;@D;& 9D& M>@P;9P<& I<P@HK<& @& P?::?D& KPN<:<& Q?>& V@;<>& ><K?H>P<& KN@>9DC& 9K& ;?
M><K<>B<& <[9K;9DC& HK<K& @D=& ;N<D& <B<DAE& KMA9;& @DE& ><:@9D9DC& ><K?H>P<K& I<;V<<D& ;N<
>9M@>9@DK$!&$&&+N@;&D<9;N<>&;N<&T<AK9D]9&*HA<K&D?>&;N<9>&'+#)&@D=&OJ#+&KHPP<KK?>K&M>?B9=<
9K&@DE&PA@>9Q9P@;9?D&@K&;?&VN<;N<>&;N<&=9PN?;?:E&I<;V<<D&M@K;&@D=&<[9K;9DC&V@K&9D;<D=<=&;?
I<& @K& KN?>;& @K& ;<D& E<@>K$& & #;& KN?HA=& D?;$& & #D& Q@P;F& ;N<& =9K;9DP;9?D& I<;V<<D& M@K;& @D=& M><K<D;
KN?HA=&D?;&I<&;9<=&;?&E<@>K&@;&@AAF&IH;&;?&9DQ>@K;>HP;H><$

'N<& @:I9;9?D& ?Q& ;N<& >HA<& ;N9K& @>;9PA<& @=B@DP<K& 9K& ;?& @;;@9D& <GH9;E& @D=& ;?& <K;@IA9KN
M><=9P;@I9A9;E&V9;N& ><KM<P;& ;?& ;N<&@AA?P@;9?D&?Q& A<C@A& >9CN;K& ;?& Q?K;<>& <QQ9P9<DPE&@D=& ;?& A9:9;
=<@=V<9CN;&A?KK<K&HD=<>&;N<&>HA<&?Q&A@V$&&'N9K&M>?M?K<=&>HA<&=?<K&D?;&;@]<&?D&@&Q?>:9=@IA<
?MM?D<D;g& ;N<&PH>><D;& >HA<&?D&M@K;&@D=&<[9K;9DC&HK<KF&V9;N?H;& 9DQ>@K;>HP;H><F&H>C<K&P?DQA9P;$
#DB9;9DC&K?B<><9CD&K;@;<K&;?&A?=C<&P?:M<;9DC&N9K;?>9P@A&PA@9:K&@D=&MHQQ&HM&M><K<D;&PA@9:K&9K&@
M@;<D;AE&I@=&:<PN@D9K:&Q?>&:9D9:9c9DC&P?DQA9P;g&9;&:@E&<B<D&I<&?D<&?Q&;N<&I<K;&><P9M<K&Q?>
9DP9;9DC&9D;>@P;@IA<&P?DQA9P;K$&&(?>&M><P9K<AE&;N9K&><@K?DF&;N<&;V<D;E1Q9>K;&P<D;H>E&=?P]<;&?Q&;N<
#/^&><:@9DK&;9A;<=&;?V@>=&I?>=<>&=9KMH;<K&@D=&9;K&A9K;&?Q&P@K<K&9K&K@=AE&P?DK?D@D;&V9;N&A9K;K&?Q
@>:<=& P?DQA9P;$& & 'N9K& ZN9K;?>E& C@:<\& @AK?& 9DB9;<K& K;@;<K& ;?& ;@]<& @=B@D;@C<& ?Q& ;<:M?>@>E
PN@DC<K&9D&;N<&V@;<>&HK<&M>@P;9P<K&?Q&D<9CNI?>KF&KHPN&@K&P@D&I<&M>?B?]<=&IE&QA??=KF&V@>KF
?>F&9D&;N<&P@K<&?Q&-@c@]NK;@D&@D=&*HKK9@F&K<B<><&9D;<>D@A&<P?D?:9P&=9KA?P@;9?DK$

X&I<;;<>&>HA<&V?HA=&A9D]&<D;9;A<:<D;K&;?&<[9K;9DC&9DQ>@K;>HP;H><F&VN9PN&9K&A<KK&:<>PH>9@A
;N@D& E<@>1;?1E<@>& HK<$!&%& & X>CH@IAEF& ;N<& <@>AE& @D=& K;>?DC& >?A<& ?Q& D@B9C@;9?D& 9D& PHK;?:@>E
V@;<>P?H>K<& A@V& 9K& A9D]<=& ;?& ;N<K<&B<>E&P?DP<>DKg&D@B9C@;9?D&N@K&@AK?& 9:MA9<=& 9DB<K;:<D;K
@D=&9DQ>@K;>HP;H><$!&&&&"N@><=&K;@;<&@MM><P9@;9?D&Q?>&;N<&D<<=&;?&M>?;<P;&KHPN&9DB<K;:<D;K&V@K

&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&
SmS;// L$?

SmW;// 8:DGA/CADB:AM/6=c=Q:>B=C/CEM/%@>>D=/ YG=CCAP/ B:D>/ G=?Q/ EF/ YEY@G=BDEC/ HMELB:</ DB>/ AFFA?B/ D>/ ?EC>D>BACB

LDB:/B:A/=>YDM=BDEC>/EF/>@>B=DC=RGA/PANAGEYOACB;//-ELANAM</DB>/AFFA?B/D>/=G>E/BE/MAP@?A/B:A>A/>B=BA>[/L=BAM/?G=DO><

L:D?:/OA=C>/B:=B/6=c=Q:>B=C/=CP/%@>>D=/=MA/RADCH/Y@CD>:AP/ FEM/OENDCH/ BEL=MP>/>@>B=DC=RDGDBI</=C/@CFEMB@C=BA

YMA?APACB/FEM/DCBAMC=BDEC=G/G=L;

Smb;// (:A/-AG>DCQD/%@GA></&D/<.!CEBA/lT</=MB;/j`Wa`Pa;

Smf;// A00/9MEBE?EG/RABLAAC/+:DC=/=CP/%@>>D=/ FEM/ B:A/*AGDODB=BDEC/EF/ B:A/0MECBDAM/ =GECH/ B:A/%DNAM/-EMHE><

WWS/+EC>EG;/(;2;/SXm/d:AMADC=FBAM/STSj/9MEBE?EGeJ/&00!.,&#/$HMAAOACB/FEM/B:A/0@GG/"BDGDc=BDEC/EF/B:A/'DGA/8=BAM><

'EN;/U</STjT</"CDBAP/$M=R/%AY@RGD?Z2@P=C</fjb/";';(;2;/jS;

Smj;// )F/ ?E@M>A</ ANACB>/ >@?:/ =>/ =??DPACB>/ =CP/ L=M>/ B:=B/ PA>BMEI/ DCFM=>BM@?B@MA/ >:E@GP/ CEB/ MAOENA/ >B=BA

ACBDBGAOACB>/=>/GECH/=>/>B=BA>/Y@M>@A/YE>BZANACB/AFFEMB>/BE/MA>BEMA/DCFM=>BM@?B@MA;

Smm;// (:D>/ HACA>D>/O=I/ RA/ Y=M=GGAGAP/ DC/ G=L/ EF/ B:A/ >A=/ M@GA>/ FEM/ DPACBD?=G/ MA=>EC>/ =CP/ B:AMAFEMA/O=I/ RA/ =

@>AF@G/=C=GEHI;//"CPAM/4=L/EF/B:A/2A=/YMDC?DYGA></^B:A/MDH:B/EF/DCCE?ACB/Y=>>=HA/D>/CEB/=/xHDFB[/EF/B:A/?E=>B=G/>B=BA

BE/ Y=>>DCH/ NA>>AG>/ R@B/ =/ GDODB=BDEC/ EF/ DB>/ >ENAMADHCBI/ DC/ B:A/ DCBAMA>B>/ EF/ DCBAMC=BDEC=G/ DCBAM?E@M>A;_/ /8DGGD=O/.;

7@BGAM</L%%#=0%'!9.&&.@0!.%$!'50!YZ[]!;#%20%'*#%b!450!L%8,D0%=0!#8!A#2*0'!I.7!.%$!9#,*=1</US/$<;/K;/,=0[/'4;

bbS</bfm/`STUla;
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9D& @AA& A9]<A9N??=& M><P9K<AE& VN@;& @QQ<P;<=& D@B9C@;9?D0K& N@AA?V<=& K;@;HK& HD=<>& PHK;?:@>E
V@;<>P?H>K<&A@V&@D=&;N<&A@V&?Q&;N<&K<@$&&#D&M><B9?HK&P<D;H>9<KF&>9B<>I?>D<&;>@=<&V@K&K9:MAE
:HPN&:?><& 9:M?>;@D;& ;N@D&I9?=9B<>K9;E&P?DP<>DKF& >9CN;K& ;?&=<B<A?M:<D;F&@D=&NE=>?<A<P;>9P
Q@P9A9;9<K$

'?&@MMAE&;N9K&9DQ>@K;>HP;H><&@MM>?@PN&9D&M>@P;9P<&9D&;N<&#>;EKN&P?D;>?B<>KEF&P@APHA@;9?D
?Q& ;N<& <QQ<P;K& ?D& KN9MM9DC& @D=& D@B9C@;9?D& KN?HA=& ;@]<& 9D;?& @PP?HD;& -@c@]NK;@D0K& @D=
*HKK9@0K&P?D;9DH<=&<Df?E:<D;&?Q&Z<[9K;9DC\&HK<K&?Q&;N<&>9B<>&@;&@&!RR`&I@K<A9D<&9DK;<@=&?Q&@
,```&I@K<A9D<F&K9DP<&Z<[9K;9DC\&9DQ>@K;>HP;H><&=?<K&D?;&><GH9><&;N@;&HK<&?Q&;N@;&9DQ>@K;>HP;H><
I<& PH>><D;AE& :@[9:9c<=$& & 'N<& 9DB<K;:<D;K& ?Q& -@c@]NK;@D& @D=& *HKK9@& 9D& =@:KF& Q@P;?>9<KF
M?>;KF&><P><@;9?D&@><@KF&@D=&?;N<>&9DK;@AA@;9?DK&K;><;PN&@A?DC&;N<&#>;EKN&Q?>&;N?HK@D=K&?Q&:9A<KF
@D=&;N<K<&K;@;<K&<[M><KK&<B<>E&9D;<D;9?D&?Q&P?D;9DH9DC&;?&HK<&@D=&><AE&?D&;N<K<&9DK;@AA@;9?DK$
#Q& @D=& VN<D& ;N9K& 9DQ>@K;>HP;H><& @P;H@AAE& <>?=<KF& -@c@]NK;@D& @D=& *HKK9@D& Z<[9K;9DC& HK<\
KN?HA=&I<&A?V<><=$

"HPN&@&KEK;<:&V?HA=&M>?B9=<&C><@;<>&M><=9P;@IAE&9D&;N<&=<;<>:9D@;9?D&?Q&<D;9;A<:<D;K
@D=& V?HA=& @AK?& M>?B9=<& @& :@>]<;& Q?>& <QQ9P9<D;& ><=9K;>9IH;9?D& ?Q& KHPN& <D;9;A<:<D;K$& & XD
@AA?P@;9?D& I@K<=& ?D& ;9:<& =9KMA@EK& ;N<& =9K;9DP;& =9K@=B@D;@C<F& I<E?D=& HDM><=9P;@I9A9;EF& ?Q
M>?B9=9DC& D?& ><@=E& ?>& M><P9K<& :<@DK& ?Q& ;>@DKA@;9DC& HK<& 9D;?& @& P?::?=9;E$& & JD=<>& @D
9DQ>@K;>HP;H><& =<Q9D9;9?D& ?Q& <[9K;9DC& HK<F& :H;H@AAE& I<D<Q9P9@A& <[PN@DC<& ?Q& ZHK<\& V?HA=& I<
M?KK9IA<$& & (?>& 9DK;@DP<F& /N9D@& P?HA=& I@>C@9D& V9;N& -@c@]NK;@D& ;?& ><:?B<& @D& <[9K;9DC
NE=>?<A<P;>9P&Q@P9A9;E$

e;N<>V9K<F& K;@;<K&P@D&I<&<[M<P;<=& ;?&<DC@C<& 9D&M@>;9PHA@>AE&P?K;AE& K;>@;<C9P&I<N@B9?>F
KHPN&@K&;N<&?IQHKP@;9?D&@D=&?B<>=<B<A?M:<D;&;N@;&<[9K;&;?=@E&9D&;N<&#>;EKN&I@K9D$&&'N9K&;EM<
?Q& K;>@;<C9P& I<N@B9?>& 9K& A9]<AE& ;?& =<C>@=<& KHK;@9D@I9A9;E& IE& <DP?H>@C9DC& K;@;<K& ;?& ><@P;
?MM?>;HD9K;9P@AAE& ;?& ;<:M?>@>E& PN@DC<K& 9D& @& P?1>9M@>9@D0K&V@;<>& HK<$& & "HPN& @P;9B9;E&V@K;<K
><K?H>P<K&@D=&<DKH><K&@;& A<@K;&?PP@K9?D@A&M<>9?=K& 9D&VN9PN& ;N<&@CC><C@;<& ><K?H>P<&HK<& 9D&@
I@K9D&<[P<<=K&KHK;@9D@I9A9;E$

4$ +<@]&^H>9K=9P;9?D

"HMM?K<&;N@;&-@c@]NK;@D&=<P9=<=&;?&;H>D&;?&@&;>9IHD@A&;?&MA@E&;N<&ZN9K;?>E&C@:<F\&M?9D;
?H;& ;N<&M<>B<>K<&P?DK<GH<DP<K&?Q&OJ#+&M>?B9K9?DKF&@D=&=<Q<D=& 9;K& >9CN;K$& &XKKH:9DC& ;N@;
/N9D@&N@K& <B<D& P?::9;;<=& @DE&I><@PN&?Q& 9D;<>D@;9?D@A& A@VF&:<><AE& ;N<& Q@P;& ?Q& @& B9?A@;9?D
:<@DK&A9;;A<&9D&;<>:K&?Q&K<PH>9DC&@&><:<=E$

#D=<<=F&;N<&IHA]&?Q&K<>9?HK&ZB9?A@;9?DK\&?Q&9D;<>D@;9?D@A&A@V&C?&HD@==><KK<=&Q?>&A@P]&?Q
<9;N<>&M?A9;9P@A&V9AA&?>&@&Q?>H:&;N@;&N@K&fH>9K=9P;9?D$&&#D=<<=F&;N<&G(H4)I*3*1P(-=<('*0&P@K<
I<C@D&V9;N&@&Q>H9;A<KK&Q9A9DC&IE&THDC@>E&@C@9DK;&/c<PN?KA?B@]9@&9D&!RR,F!&6&@&Q9A9DC&;N@;&;N<
#/^&V?HA=&N@B<&I<<D&Q?>P<=&;?&;N>?V&?H;&Q?>& A@P]&?Q& fH>9K=9P;9?D& 9Q&THDC@>E&N@=&D?;& 9;K<AQ
V9;N=>@VD&9;$&&#D=<<=F&;N<&P>9;9P@A&GH@D=@>E&?Q&@DE&@D@AEK9K&?Q&V@;<>P?H>K<&A@V&9K&><P?DP9A9DC
K;@;<& I<N@B9?>&V9;N& ;N<& P?DP<M;& ?Q& A@V$& &'N<& <@K<& ?Q& Q9D=9DC& <[@:MA<K& ?Q& B9?A@;9?D&?Q& ;N<
PHK;?:@>E&>HA<K&M?K9;<=&9D&;N9K&@>;9PA<&:<@DK&<9;N<>&;N@;F&9D&;N<&V@;<>P?H>K<&Q9<A=F&K;@;<K&@><
C<D<>@AAE&N??A9C@DK&?>&;N@;&;N<&>HA<K&P?D;@9D<=&9D&;N9K&@>;9PA<&@><&><@AAE&D?;&A@V&@;&@AA$

'N<&?DAE&><@K?D&VNE&;N<&G(H4)I*3*1P(-=<('*0&@D=&N(0)I)+)12&8;8;.#0+($8&=9KMH;<K
@MM<@><=& I<Q?><& @DE& P?H>;& V@K& I<P@HK<& I?;N& ?Q& ;N<& M@>;9<K& @KK<D;<=& ;N>?HCN& KM<P9@A
@C><<:<D;K&;?&KHPN&fH>9K=9P;9?D$!&7&&"HPN&@KK<D;&9K&;N<&<[P<M;9?DF&D?;&;N<&>HA<$&&#D&;N<&-?K?B?
P@K<KF&I<P@HK<&;N<&OX'e&K;@;<K&V9AA&D?;&@KK<D;&;?&fH>9K=9P;9?DF&9;&9K&D?;&A9]<AEF&@A;N?HCN&D?;
9:M?KK9IA<F& ;N@;& ;N<& #/^&V9AA& Q9D=& 9;K<AQ& @IA<& ;?& >HA<&?D&VN<;N<>&OX'e&@P;9?D&B9?A@;<=& ;N<

&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&
Sml;// 1=R?DQENEZ'=HIO=ME>/9MEkA?B/`-@CH;/N;/2GENQ;a</bl/,;4;#;/=B/SlU;

SmU;// A00!1=R?DQENEZ'=HIOEME>/ 9MEkA?B/ `-@CH;/ N;/ 2GENQ;a</ bl/ ,;4;#;/ SmW</ SlX/ `STTUaJ/ 6=>DQDGDh2AP@P@

,>G=CP/`7EB>;/N;/'=ODR;a</bT/,;4;#;/bSX</bSf/`WXXXa;



,``,i '%$'27)"'*$%&/^"%,2*,+(,)'/$'*/+$(.%+)"%2./)$8 ,R

9D;<>D@;9?D@A&?IA9C@;9?D&;?&><KM<P;&Q><<=?:&?Q&D@B9C@;9?D&?D&9D;<>D@;9?D@A&>9B<>K$&&+N@;<B<>
/N9D@0K& ?M9D9?DK& @I?H;& OX'e& @><& 9D& ?;N<>& K<;;9DCKF& /N9D@& V9AA& @A:?K;& P<>;@9DAE& ;@]<
OX'e0K&A<@=&9D&V@;<>P?H>K<&fH>9K=9P;9?D$

&3#$$ +%7%+5$/(+$+%#*,!'%

L<KM9;<& ;N<& =<K9><K& ?Q& 9;K& P9;9c<DKF& -@c@]NK;@D& A@P]K& ;N<& M?A9;9P@A& V9AA& ;?& ><@A9c<& 9;K
@P;H@A& M?;<D;9@A& ;?& <DC@C<& /N9D@& <QQ<P;9B<AE$!&8& & +N@;<B<>& ;N<& :?;9B@;9?DK& @><& ?Q
-@c@]NK;@D0K& A<@=<>KF& ;N<9>& @MM@><D;& K;>@;<CE& ?Q& 9CD?>9DC& 9D;<>D@;9?D@A& A@V& =9KMA@EK& @D
9:M?>;@D;&V<@]D<KKh9;&K<<:K&D?;& ;?&I<&V?>]9DC$& &2<;F& 9Q&-@c@]NK;@D&><B9K9;<=&9;K&K;>@;<CE
@D=&K?HCN;& ;?&@MMAE& 9D;<>D@;9?D@A& A@VF&V?HA=& 9;&N@B<& ;N<&:<PN@D9K:K& ><GH9><=& ;?&<K;@IA9KN
fH>9K=9P;9?D& @D=& M>?B<& 9;K& P?D;<D;9?DK7& & #D& M@>;F& ;N9K& GH<K;9?D& =<:@D=K& @& ><B9<V& ?Q& ;N<
PH>><D;&;><@;9<K&;N@;&I9D=&/N9D@&@D=&-@c@]NK;@D$

!" :*$3&$%)*$0

#D&!R56F&;N<&J""*&@D=&/N9D@&P?DPAH=<=&@&P?::<>P9@A&D@B9C@;9?D&@C><<:<D;&Q?>&K<B<D
I?>=<>&>9B<>K&@D=&A@]<KF!69&9DPAH=9DC&;N<&bA@P]&#>;EKN&@D=&;N<&#A9$&&'N9K&@C><<:<D;F&Q?AA?V9DC
M><P<=<D;& ?Q& <@>A9<>& /N9D@1.H>@K9@& ;><@;9<K& K9DP<& !6,6& ;N@;& :<D;9?D& ;N<& C<?C>@MN9P& @><@
P?D;@9D9DC&;N<&#>;EKNF!6!&P?D;@9DK&D?&M>?B9K9?DK&@I?H;&>9B<>&QA?V$!6"

&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&
SmT;// (:D>/ ER>AMN=BDEC/ D>/ CEB/ BE/ >@HHA>B/ B:=B/ 6=c=Q:>B=C/ >:E@GP/ ACH=HA/ +:DC=;/ / 6=c=Q:>B=C</ =CP

6=c=Q:>B=C[>/ ?DBDcAC></ :=NA/O@?:/ =B/ >B=QA/ DC/ BAMO>/ EF/ A?ECEOD?>/ =CP/ >A?@MDBI/ DC/O=DCB=DCDCH/ ?EMPD=G/ MAG=BDEC>

LDB:/7ADkDCH;

SlX;// 2EHG=>:ACDA/OAc:P@/ 9M=NDBAG>BNEO/ 2EI@c=/ 2ENAB>QDQ:/ 2EB>D=GD>BD?:A>QDQ:/ %A>Y@RGDQ/ D/ 9M=NDBAG>BNEO

6DB=D>QED/'=MEPCED/%A>Y@RGDQD/E/MAc:DOA/BEMHENEHE/>@PEQ:EP>BN=/C=/YEHM=CD?:CIQ:/D/>OAc:CIQ:/>/CDOD/MAQ=Q:/D

EcAMA/d$HMAAOACB/RABLAAC/B:A/"22%/=CP/+:DC=/+EC?AMCDCH/%@GA>/EF/+EOOAM?D=G/'=NDH=BDEC/EC/8=BAM></EC/EM

=GECH/(:ADM/0MECBDAM>e</*A?;/WS</STjl</";2;2;%;Z9;%;+;</bXj/";';(;2;/WSj/d:AMADC=FBAM/STjl/(MA=BIe/`EC/FDGA/LDB:

=@B:EMa;

SlS;// (:A/$@H;/WX</SlWl</*EHENEM/E/ME>>DD>QEZQDB=D>QED/HM=CDB>A/d$HMAAOACB/EC/B:A/%@>>D=Z+:DC=/7EMPAMe</.'

:BBYghhLLL;=OAMD?=C;AP@h(.*hD?Ahb>DCE>EN;:BOt$M?:DNA>/`G=>B/ND>DBAP/)?B;/bX</WXXSa/d(:A/7@M=/(MA=BIe</L:D?:/D>

ME@H:GI/?EC?@MMACB/BE/B:A/BDOA/L:AC/%@>>D=/RAH=C/BE/?EOA/DCBE/?ECBMEG/EF/B:A/G=CP>/B:=B/?EOYMD>A/BEP=I[>/A=>BAMC

REMPAM>/EF/6=c=Q:>B=C</=CP/B:A/SUUS/2B;/9ABAM>R@MH/(MA=BI/`$MB;/Ua</A>B=RGD>:AP/B:A/%@>>D=Z+:DC=/REMPAM/ME@H:GI

DC/DB>/YMA>ACB/GE?=BDEC/LDB:/MAH=MP/BE/B:A/,MBI>:;//"CPAM/B:A/2B;/9ABAM>R@MH/(MA=BI</DC/MAB@MC/FEM/MA?ADNDCH/BAMMDBEMI

=GECH/ B:A/ 7G=?Q/ ,MBI>:</ %@>>D=/ MAB@MCAP/ =/ G=MHAM/ =MA=/ EF/ G=CP/ BE/ +:DC=/ =GECH/ B:A/ ,GD</ A=>B/ EF/ B:A/ -EMHE>;/ / )F

Y=MBD?@G=M/CEBALEMB:DCA>>/D>/B:=B/B:D>/7G=?Q/,MBI>:/R=>DC/G=CP/MA?ADNAP/RI/%@>>D=/DC/SUUS/D>/DC/Y=MB/B:A/G=CP/?APAP

BE/+:DC=/RI/6=c=Q:>B=C/ DC/ MA?ACB/ IA=M>;/ /(:A/ G=>B/ YMEBE?EG/ BE/ B:A/2B;/9ABAM>R@MH/(MA=BI</ E??=>DECAP/RA?=@>A/EF

?:=CHA>/DC/B:A/?E@M>A/EF/B:A/-EMHE></L=>/?EC?G@PAP/DC/STSj/=CP/?ECFDMOAP/`A?:EDCH/2B;/9ABAM>R@MH/(MA=BI</$MB;/la

B:=B/ B:A/-EMHE>/%DNAM/ DC/ DB>/CAL/?E@M>A/LE@GP/PAFDCA/B:A/RE@CP=MI/RABLAAC/B:A/ BLE/>B=BA>;/ /$C/ENAMNDAL/EF/=GG

B:A>A/BMA=BDA>/D>/?ECB=DCAP/DC/3DB=GDD/6:G@YDC</4*+5.1.!E.@<0&&*1.Gb/9<#),0-1!+.3.+5&'.%#F+*'.*&+*+5!#'%#&50%**?

L&'#<*1.! *! &#2<0-0%%#&'! dE9.&&*20! Q@@<0&&*#%bG! 9.&'! .%$! 9<0&0%'! 9<#),0-&! #8! B.3.+5F;5*%0&0! C0,.'*#%&e<

:BBYghhLLL;DD?=>;EMHh$,7)4,(h=DREGDB;:BO/`G=>B/ND>DBAP/2AYB;/Sf</WXXSa/`EC/FDGA/LDB:/=@B:EMa;//A00!(MA=BI/RABLAAC

+:DC=/=CP/%@>>D=/%A>YA?BDCH/B:A/%AZ.>B=RGD>:OACB/EF/+:DCA>A/$@B:EMDBI/DC/B:A/+E@CBMI/EF/,GD/AB?;</0AR;/Wf</SUUS<

=MB>;/l</U</SjU/+EC>EG;/(;2;/lT/d:AMADC=FBAM/2B;/9ABAM>R@MH/(MA=BIeJ/STSj/9MEBE?EG</&D/<./CEBA/Smf;

SlW;// -ELANAM</+:DC=/=CP/B:A/"22%/PDP/?MA=BA/MAHDOA>/FEM/0=M/.=>BAMC/REMPAM/MDNAM>;//,C/STjS</B:AI/?MA=BAP

M@GA>/ FEM/C=NDH=BDEC/EC/ B:A/$O@M</">>@MD</$MH@C</2@CH=?:=</ =CP/6:=CQ=;/ /2EHG=>:ACDA/E/YEMI=PQA/YG=N=CDD/ YE

YEHM=CD?:CIO/MAQ=O/$O@M</">>@MD</$MH@C</2@CH=?:=/D/EcAM@/6:=CQ=/D/ER/@>B=CENGACDD/>@PEQ:EPCED/ER>B=CENQD

C=/ ABDQ:/ NEPCIQ:/ Y@BI=Q:/ d$HMAAOACB/ FEM/ %@GA>/ EF/ '=NDH=BDEC/ FEM/ B:A/ $O@M</ ">>@MD</ $MH@C</ =CP/ 2@CH=?:=

(M=C>RE@CP=MI/%DNAM>/=CP/4=QA/6:=CQ=</=>/LAGG/=>/ FEM/ B:A/.>B=RGD>:OACB/EF/1ACAM=G/2:DYYDCH/'EMO>/EC/ B:A>A

8=BAML=I>e</ K=C;/W</STjS;/ /4DQALD>A</ DC/STUm/ B:AI/?MA=BAP/=/REPI/ BE/PA>DHC/ =/ MAHDOA/ FEM/ B:A/$MH@C/=CP/$O@M

MDNAM>;/ / 2EHG=>:ACDA/ OAc:P@/ 9M=NDBAG>BNEO/ 2EI@c=/ 2ENAB>QDQ:/ 2EB>D=GD>BD?:A>QDQ:/ %A>Y@RGDQ/ D/ 9M=NDBAG>BNEO

6DB=D>QED/ '=MEPCED/ %A>Y@RGDQD/ E/ >EcP=CDD/ 2ENA>BQEZ6DB=D>QED/ QEOD>>DD/ PGI=/ M@QENEP>BN=/ M=cM=REBQED/ 2Q:AOI

QEOYGAQ>CEHE/D>YEGcEN=CDI=/NEPCIQ:/MA>@M>EN/YEHM=CD?:CIQ:/@?:=>BQEN/MAQ/$MH@C/D/$O@M/d$HMAAOACB/RABLAAC

B:A/1ENAMCOACB>/EF/B:A/"22%/=CP/+:DC=/EC/B:A/+MA=BDEC/EF/=/2ENDABZ+:DCA>A/+EOOD>>DEC/FEM/*ANAGEYDCH/8=BAM

%A>E@M?A>/ FMEO/ B:A/ $MH@C/ =CP/ $O@M/ (M=C>RE@CP=MI/ %DNAM>e</ )?B;/ Wb</ STUm;/ / A00! .,&#/ 2EHG=>:ACDA/ OAc:P@



'.\$2/#'(.%'$(,)'$4/)$8/^)"%'$4 aW)4$&46%!4`

#D&;<>:K&?Q&KHIK;@D;9B<&?IA9C@;9?DKF&;N<&:?K;&;N@;&P@D&I<&PA@9:<=&?Q&;N<&!R56&'><@;E&9K
;N@;&9;&<K;@IA9KN<=&;N<&:H;H@A&9:M?>;@DP<&?Q&>9M@>9@D&;>@=<&@D=&D@B9C@;9?D&@D=F&P?DK<GH<D;AEF
?IA9C@;<=&;N<&K;@;<K&D?;&;?&<DC@C<&9D&@P;9?DK&?D&;N<K<&V@;<>P?H>K<K&;N@;&V?HA=&>HD&@Q?HA&?Q
;N<& PHK;?:@>E& >HA<& @C@9DK;& 9D;<>Q<>9DC& V9;N& @& P?1>9M@>9@D0K& <Df?E:<D;& ?Q& Q><<=?:& ?Q
D@B9C@;9?D$!6#

T?V<B<>F& ;N<& !R56& '><@;E& =9=& D?;& ?M<D& ;N<& QA??=C@;<K& ;?& I9A@;<>@A& ;>@=<g& 9;& V@K
P?DPAH=<=&?D&;N<&<B<&?Q&@&=<P@=<1A?DC&=9MA?:@;9P&>9Q;&I<;V<<D&/N9D@&@D=&;N<&Q?>:<>&"?B9<;
JD9?D$& & LH>9DC& ;N9K& 9D;<>B@AF& I?;N& K;@;<K& <DC@C<=& 9D& B9?A@;9?DK& ?Q& ;N<& PHK;?:@>E& >HA<& ?Q
D@B9C@I9A9;E$&&/N9D@&HD9A@;<>@AAE&=9B<>;<=&;N<&#A9F&;H>D9DC&@&ZV9A=F&I?HD;9QHA&@D=&Q9KN1Q9AA<=&#A9F
?D&VN9PN&:<>PN@D;& B<KK<A& P@>@B@DK& N@=& ;>@B<A<=F& 9D;?& @& >9B<>& ;N@;& P@D& D?V& I<& P>?KK<=& IE
V@=9DC& 9;$\!6$& & #D& !RRSF&/N9D@& ><KM?D=<=&D<C@;9B<AE& ;?& @& ;>@=<& M>?M?K@A& Q>?:&-@c@]NK;@D
><C@>=9DC&><D<V@A&?Q&KN9MM9DC&?D&;N<&#A9F&P9;9DC&;N<&A@P]&?Q&V@;<>&9D&;N<&I@K9D&@K&;??&:HPN&?Q
@D&9:M<=9:<D;&;?&9DQ>@K;>HP;H><&9DB<K;:<D;$!6%& &'N<&"?B9<;&JD9?D&V@K&D?&A<KK&@P;9B<&9D&;N<
#>;EKN&b@K9Dg& 9;&P?DK;>HP;<=&;N<&JK;1-@:<D?C?>K]&TE=>?<A<P;>9P&";@;9?D& 9D&!R54k!R58&@D=
Q?AA?V<=&;N9K&V9;N&;N<&bH]N;@>:9D&";@;9?D&9D&;N<&!RS`K&@D=&;N<&"NHAI9DK]&";@;9?D&9D&;N<&A@;<
!R_`K$& &'N<&bH]N;@>:9D&P?:MA<[&:@=<&)@]<&d@9K@D&?D<&?Q& ;N<&A@>C<K;& A@]<K& 9D& ;N<&V?>A=$
'N<K<& M>?f<P;K& =9=& D?;& M><PAH=<& KN9MM9DCF& IH;& ;N<E& =9=& Q>HK;>@;<& 9;F& @D=& ;N<E& =9=& P><@;<
M<>9?=K&=H>9DC&M<@]&P?DK;>HP;9?D&9D&VN9PN&;N<&]9D=&?Q&;>@=<&<DB9K9?D<=&IE&;N<&!R56&'><@;E
V@K&;<PND9P@AAE&9:M?KK9IA<$

#D&!RR,F&@A:?K;&P<>;@9DAE&@K&M@>;&?Q&*HKK9@0K&<QQ?>;&;?&QHAQ9AA&9;K&@D;9P9M@;<=&?IA9C@;9?DK
HD=<>&;N<&'+#)&/?DB<D;9?DF&-@c@]NK;@D&@D=&*HKK9@&P?DPAH=<=&;N<&XC><<:<D;&?D&;N<&^?9D;
J;9A9c@;9?D& @D=& 3>?;<P;9?D& ?Q& '>@DKI?HD=@>E& +@;<>P?H>K<K$!6&& & 'N9K& @C><<:<D;& 9K
KE:M;?:@;9P& ?Q& @P;9B<& ?DC?9DC& I9A@;<>@A& ><A@;9?DK& I<;V<<D& ;N<& *HKK9@D& (<=<>@;9?D& @D=
-@c@]NK;@D& ?B<>& ;N<9>& ;>@DKI?HD=@>E& >9B<>K& @D=& 9DN<>9;<=& "?B9<;1<>@& <DB9>?D:<D;@A
M>?IA<:K$&&(?>&<[@:MA<F&@K&@&><KHA;&?Q&M??>&M>@P;9P<K&9D&;N<&M>?=HP;9?D&?Q&P@HK;9P&K?=@&@;&;N<
3@BA?=@>& /N<:9P@A& (@P;?>EF& ?B<>& R``& :<;>9P& ;?DK& ?Q& :<>PH>E& @><& K<<M9DC& ;?V@>=K& ;N<

&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&
9M=NDBAG>BNEO/%E>>DD>QED/ 0APAM=B>DD/ D/ 9M=NDBAG>BNEO/6DB=D>QED/'=MEPCED/ %A>Y@RGDQA/ E/ DCNACB=MDc=B>DD/ PEHENEMEN

c=QGI@?:ACCIQ:/OAc:P@/222%/D/6'%/N/YAMDEP/>/STfT/YE/STTS/HEP</N/FEMOA/EROAC=/CEB=OD/EB/WU/=YMAGI=/STTT

H;/ d$HMAAOACB/RABLAAC/ B:A/1ENAMCOACB>/EF/%@>>D=/ =CP/+:DC=/ EC/ B:A/1ME@Y/ EF/(MA=BDA>/%A?EMPAP/ RABLAAC/ B:A

"22%/=CP/+:DC=/FEM/B:A/9AMDEP/STfTVSTTS</7=>AP/EC/B:A/.]?:=CHA/EF/*DYGEO=BD?/'EBA>/FMEO/$YMDG/WU</STTTe<

$YM;/ WU</ STTT</%@>>;Z9;%;+;</ S/7)2//+03='#+:4,2=.-(,=)>4'*(B(;(-(;'%0/'E;'fW/ `WXXXa/ `EC/ FDGA/LDB:

=@B:EMa' d:AMADC=FBAM/ STTT/$HMAAOACBeJ/ 2EHG=>:ACDA/OAc:P@/ 9M=NDBAG>BNEO/%E>>DD>QED/ 0APAM=B>DD/ D/ 9M=NDBAG>BNEO

6DB=D>QED/'=MEPCED/ %A>Y@RGDQD/ E/ 2EBM@PCD?:A>BNA/ N/ EQ:M=CA/ EQM@c:=I@>?:AD/ >MAPI/ D/ M=B>DEC=GCEHE/ D>YEGcEN=CDD

BM=C>HM=CD?:CIQ:/NEP</#=I/l</STTl</%A>EG@BDEC/jjj</2(@-;/5.>(=(,;/d$HMAAOACB/RABLAAC/%@>>D=/=CP/+:DC=/EC

+EEYAM=BDEC/ DC/.CNDMECOACB=G/9MEBA?BDEC/ =CP/ B:A/%=BDEC=G/">A/EF/(M=C>RE@CP=MI/8=BAM?E@M>A>e</#=I/l</ STTl<

%@>>;Z9;%;+;</%A>EG@BDEC/jjj</=MB;/Wbbf</+(//+*0+,'4.A1'%0</'E;/WX/`STTla/`EC/FDGA/LDB:/=@B:EMa/d:AMADC=FBAM

STTl/+:DC=Z%@>>D=/8=BAM?E@M>A/*M=FB/(MA=BIe;

Slb;// $>/ =C/ =>DPA</ FMEO/OI/ ELC/ DCBAMNDAL>/LDB:/ =/ N=MDABI/ EF/ B:A/ ,MBI>:/ CAHEBD=BEM>/ =CP/ EB:AM/6=c=Q:>B=C

EFFD?D=G></6=c=Q:>B=C/>AA>/CE/MAGAN=C?A/DC/B:A/STjl/(MA=BI</=CP/B:A/0EMADHC/#DCD>BMI/PEA>/CEB/ANAC/YE>>A>>/=/?EYI

EF/B:A/STSj/9MEBE?EG;

Slf;// '@M>:DC</&D/<./CEBA/Wf;

Slj;// L,*!d450!L,*!C*20<e<!)B=3'$/.0.2</2AYB;/m</STTm/`=N=DG=RGA/FMEO/B:A/CAL>Y=YAM/ECGIa;

Slm;// 9E>B=CENGACDA/EB/U/=NH@>B=/STTW/H;/'/jmf/H;/#E>QN=</E/YEPYD>=CDD/2EHG=>:ACDI=/OAc:P@/9M=NDBAG>BNEO

%E>>DD>QED/ 0APAM=B>DD/ D/ 9M=NDBAG>BNEO/ %A>Y@RGDQD/ 6=c=Q:>B=C/ E/ >ENOA>BCEO/ D>YEGcEN=CDD/ D/ EQ:M=CA

BM=C>HM=CD?:CIQ:/NEPCIQ:/ERIAQBEN/ d1ENAMCOACB/%A>EG@BDEC/jmf/EF/ B:A/%@>>D=C/0APAM=BDECg/$HMAAOACB/EC/ B:A

KEDCB/ "BDGDc=BDEC/ =CP/ 9MEBA?BDEC/ EF/ (M=C>RE@CP=MI/8=BAM?E@M>A>e</ $@H;/ U</ STTW</ 6=c;Z%@>>;/ d:AMADC=FBAM/ STTW

6=c=Q:>B=CZ%@>>D=/$HMAAOACBe/ `EC/ FDGA/LDB:/ =@B:EMaJ/ &00! .,&#!$GAQ>AD/$GAQ>AAN</9<#0+'! *3! /<#&5,#@#! d9<#i0='

8<#-!'50!9.&'e</'+:.;313<.).'1.:+0.</:BBYghhCAL>;A=>BNDAL;?EOhTTh'1$hXmhP=B=hCSXbifb;:BOG/`K@CA/T</STTTa

`EC/FDGA/LDB:/=@B:EMa;//%@>>D=/:=>/>DODG=M/=HMAAOACB>/LDB:/EB:AM/?E@CBMDA></>@?:/=>/#ECHEGD=</9E>B=CENGACDA/EB/j

D@GD=/ STTf/ H;/ ';/ lUT</ )/ YEPYD>=CDD/ 2EHG=>:ACDD=/ OAc:P@/ 9M=NDBAG>BNEO/ %E>>DD>QED/ 0APAM=B>DD/ D/ 9M=NDBAG>BNEO

#ECHEGDD/YE/EQ:M=CA/D/D>YEGcEN=CDI@/BM=C>HM=CD?:CDQ:/NEP/d%A>EG@BDEC/'E;/lUTg/)C/B:A/2DHCDCH/EF/=C/$HMAAOACB

RABLAAC/%@>>D=/=CP/#ECHEGD=/EC/ B:A/9MEBA?BDEC/=CP/">A/EF/(M=C>RE@CP=MI/8=BAM>e</ K@GI/j</ STTf/ `EC/ FDGA/LDB:

=@B:EMa</"QM=DCA/ `STTWa</.>BECD=/ `STTla</ =CP/+:DC=/ `STTla;/ / (:A/#ECHEGD=/$HMAAOACB/ A]Y=CPAP/ EC/ STlf/ =CP

STUU/BM=C>RE@CP=MI/L=BAM/=HMAAOACB>/RABLAAC/B:A/"22%/=CP/#ECHEGD=;



,``,i '%$'27)"'*$%&/^"%,2*,+(,)'/$'*/+$(.%+)"%2./)$8 4!

#>;EKN$!66& & 'N<& *HKK9@D& C?B<>D:<D;& N@K& @P;9B<AE& <DP?H>@C<=& -@c@]NK;@D& ;?& @==><KK& ;N9K
M>?IA<:&@D=&:@E&P?D;>9IH;<&;?&;N<&Q9D@DP9@A&><K?H>P<K&;N@;&-@c@]NK;@D&V9AA& A9]<AE&I<C9D&;?
><P<9B<& 9D& ,``!& HD=<>& @& A?@D& Q>?:& ;N<&+?>A=& b@D]& Q?>& @& GH@>;<>1I9AA9?D1=?AA@>& O?>;N<>D
.DB9>?D:<D;&Y@D@C<:<D;&@D=&*<N@I9A9;@;9?D&3>?f<P;$!67

+N9A<& ;N<& !RR,& -@c@]NK;@D1*HKK9@& '><@;E& :@]<K& D?& ><Q<><DP<& ;?& @DE& :HA;9A@;<>@A
V@;<>&@C><<:<D;KF& 9;&P?::9;K& ;N<&K;@;<K& ;?& ><Q>@9D& Q>?:&@DE&@P;9B9;9<K& ;N@;&V?HA=&@=B<>K<AE
@QQ<P;& V@;<>& GH@A9;E& ?>& GH@D;9;EF& ;?& KN@><& @AA& ><A<B@D;& 9DQ?>:@;9?DF& @D=& ;?& :?D9;?>& V@;<>
GH@A9;E$!68&&#;&@AK?&<K;@IA9KN<K&@&f?9D;&P?::9KK9?D&@D=&><GH9><K&;N<&K;@;<K&;?&P?:M<DK@;<&<@PN
?;N<>&Q?>&@DE&N@>:&P@HK<=F&@KK<KK9DC&;N<&A<B<A&?Q&=@:@C<&V9;N& ;N<&@KK9K;@DP<&?Q&@&I9A@;<>@A
M@D<A&?Q&<[M<>;K$!79

-@c@]NK;@D& M>?M?K<=& @& K9:9A@>& @C><<:<D;& V9;N& /N9D@& 9D& !RR,F& @D=& ;N<& /N9D<K<
><KM?DK<& ;?& ;N9K& M>?M?K@AF& Q?>& ;N<& E<@>K& A<@=9DC& HM& ;?& ;N<& ;9:<& ;N@;& ;N<& #>;EKN& =9B<>K9?D
I<P@:<& ]D?VDF&V@K& ;N@;& 9;& V@K& ZK;H=E9DC& ;N<& 9KKH<$\!7!& & *HKK9@& @D=&/N9D@F& N?V<B<>F& =9=
D<C?;9@;<& @D& @C><<:<D;& 9D& !RR8& ;?& ><CHA@;<& @D=& ><K;?><& ;N<& A9B9DC& V@;<>& ><K?H>P<K& 9D& ;N<
I?>=<>&>9B<>K&?Q&;N<&X:H>&@D=&JKKH>9$!7"&&"9DP<&9;&9:M@P;K&A9;;A<&?D&K;@;<&>9CN;K&;?&V@;<>F&;N9K
@C><<:<D;& 9K& D?;& @& C<D<>@A& K;@;<:<D;& ?Q&V@;<>P?H>K<& M?A9PEF& @D=& 9;& =?<K& D?;& <[;<D=& ;?& ;N<
#>;EKN& *9B<>$& & #D& !RR6F& *HKK9@& KHPP<<=<=& 9D& D<C?;9@;9DC& @& :?><& C<D<>@A& XC><<:<D;& eD
/??M<>@;9?D& 9D& .DB9>?D:<D;@A& 3>?;<P;9?D& @D=& ;N<& *@;9?D@A& JK<& ?Q& '>@DKI?HD=@>E
+@;<>P?H>K<K&V9;N&/N9D@$!7#&&T?V<B<>F&=<KM9;<&;N9K&<QQ?>;F&/N9D@&=9=&D?;&K9CD$!7$

&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&
Sll;// 1ACC=PDD/7ACPDB>QI</9.2,#$.<'&1!0$2.!%0!/<02<.'*,*&!2!.8<*+.%'&02b!;50<%1*!-#@*,%*+!d450!L%5.)*'.%'&

#8! 9.2,#$.<&+! Q,-#&'! `,.=+0%0$! )1! '50! `,*@5'! #8! I#=.,! ;50-*=.,! MD-/e</ 3-+<).<

:BBYghhQcBDOA;NDMB@=G=NA;CABh$M?:DNAWXXXhXUZSXZXXh>BM=C=bW;:BO/`$@H;/SX</WXXXa/`EC/FDGA/LDB:/=@B:EMa;/ /A00/.,&#

,>=AN</&D/<.!CEBA/WX;

SlU;// A00/8EMGP/7=CQ/6=c=Q:>B=C</.'/:BBYghhLLL;LEMGPR=CQ;Qch?ECBACBhYMAYiACH;:BOGtACNDM;

SlT;// STTW/6=c=Q:>B=CZ%@>>D=/$HMAAOACB</&D/<.!CEBA/Slm;

SUX;// L$?

SUS;// '@M>:DC</&D/<./CEBA/Wf;

SUW;// 2EHG=>:ACDA/OAc:P@/9M=NDBAG>BNEO/%E>>DD>QED/0APAM=B>DD/D/9M=NDBAG>BNEO/6DB=D>QED/'=MEPCED/%A>Y@RGDQD

E/2EBM@PCD?:A>BNA/N/ERG=>BD/EQ:M=CI</MAH@GDMEN=CDD/D/NE>YMEDcNEPB>NA/c:DNIQ:/NEPCIQ:/MA>@M>EN/N/YEHM=CD?:CIQ:

NEP=Q:/ MAQ/ $O@M=/ D/ ">>@MD/ d$HMAAOACB/ RABLAAC/ B:A/ 1ENAMCOACB>/ EF/ %@>>D=/ =CP/ +:DC=/ EC/ +EEYAM=BDEC/ DC

.CNDMECOACB=G/ 9MEBA?BDEC/ =CP/ %A>BEM=BDEC/ EF/ 4DNDCH/ 8=BAM/ %A>E@M?A>/ DC/ B:A/ 7EMPAM/ %DNAM>/ EF/ B:A/ $O@M/ =CP

">>@MDe</#=I/Wl</STTf</%@>>;Z9;%;+;/`EC/FDGA/LDB:/=@B:EMa;

SUb;// STTl/+:DC=Z%@>>D=/8=BAM?E@M>A/*M=FB/(MA=BI</&D/<.!CEBA/SlW;//(:A/=HMAAOACB/LE@GP/:=NA/A>B=RGD>:AP

=/kEDCB/O=C=HAOACB/?EOOD>>DEC/=CP/RE@CP/B:A/Y=MBDA>/BE/AOAMHDCH/>B=CP=MP/P@BDA>/`A>>ACBD=GGI/DPACBD?=G/BE/B:E>A

EF/ B:A/ (8,4/ +ECNACBDECa/ BE/ DCFEMO</ ?EC>@GB</ =CP/ OECDBEM;/ / ,B/ PEA>/ CEB/ ?ECB=DC/ =CI/ MAFAMAC?A>/ BE/ B:A/ (8,4

+ECNACBDEC</ =CP/%@>>D=/ YMEYE>AP/ B:D>/ BA]B/ =B/ A>>ACBD=GGI/ B:A/ A]=?B/OEOACB/ B:=B/+:DC=/L=>/ FDH:BDCH/ B:A/'",8

+ECNACBDEC;//'",8/+ECNACBDEC</&D/<.!CEBA/j;//'E/LEM>A/OEOACB/?E@GP/:=NA/RAAC/?:E>AC/BE/=YYME=?:/=C/=GMA=PI

>QDBBD>:/+:DC=/LDB:/=/BM=C>RE@CP=MI/L=BAM/=HMAAOACB;

SUf;// ,C/>DODG=M/+:DC=Z%@>>D=/ACNDMECOACB=G/@CPAMB=QDCH></>DHC=B@MA/@>@=GGI/E??@M>/LDB:DC/=/FAL/OECB:>/EF

=HMAAOACB/EC/BMA=BI/BA]B;//(:D>/L=>/B:A/?=>A/LDB:/B:AO=BD?=GGI/=CP/?:MECEGEHD?=GGI/?GE>A/BMA=BDA></>@?:/=>/B:A/STTm

4=QA/ 6:=CQ=/ $HMAAOACB</ B:A/ STTl/ (DHAM/ 9MEBA?BDEC/ 9MEBE?EG</ =CP/ B:A/ STTl/ $HMAAOACB/ EC/ 7E@CP=MI/ ,>G=CP

1ENAMCDCH/ 9MDC?DYGA>;/ / 2EHG=>:ACDA/ OAc:P@/ 9M=NDBAG>BNEO/ %E>>DD>QED/ 0APAM=B>DD/ D/ 9M=NDBAG>BNEO/ 6DB=D>QED

'=MEPCED/ %A>Y@RGDQD/ E/ 5=YENAPCDQA/ ^)cAM=/ 6:=CQ=_/ d$HMAAOACB/ RABLAAC/ %@>>D=/ =CP/ +:DC=/ EC/ B:A/ ^4=QA

6:=CQ=_/%A>AMNAe/d4=QA/6:=CQ=/$HMAAOACBe</$YM;/Wj</STTm</9;%;+;Z%@>>;</S/7)2//+03='#+:4,2=.-(,=)>4

*(B(;(-(;'%0/mbVmj/`EC/FDGA/LDB:/=@B:EMaJ/9MEBEQEG/OAc:P@/9M=NDBAG>BNEO/%E>>DD>QED/0APAM=B>DD/D/9M=NDBAG>BNEO

6DB=D>QED/'=MEPCED/ %A>Y@RGDQD/ ER/)QM=CA/ (DHM=/ d9MEBE?EG/ RABLAAC/%@>>D=/ =CP/+:DC=/ EC/ B:A/ 9MEBA?BDEC/ EF/ B:A

(DHAMe/ d(DHAM/9MEBA?BDEC/9MEBE?EGe</'EN;/SS</STTl</9;%;+;Z%@>>;</%(11;/1.:+0.</'E;/WWm/ `EC/ FDGA/LDB:/ =@B:EMaJ

2EHG=>:ACDA/ OAc:P@/ 9M=NDBAG>BNEO/ %E>>DDQED/ 0APAM=B>DD/ D/ 9M=NDBAG>BNEO/ 6DB=D>QED/ '=MEPCED/ %A>Y@RGDQD/ E

%@QENEPI=>:?:CDQ:/ 9MDCB>DY=?:/ 2ENOA>BCEHE/ 6:EcI=D>BNACCEHE/ ,>YEGcEN=CDD=/ )BPAGCIQ:/ )>BMENEN/ D

9MDGAH=I@>:?:DQ:/ Q/ CDO/ $QN=BEMDD/ CE/ 9EHM=CD?:CIQ:/ %AQ=Q:/ d$HMAAOACB/ RABLAAC/ %@>>D=/ =CP/ +:DC=/ EC/ B:A

1ENAMCDCH/ 9MDC?DYGA>/ EC/ KEDCB/ .?ECEOD?/ ">A/ EF/ ,CPNDPD@=G/ ,>G=CP>/ =CP/ (:ADM/ +ECBDH@E@>/ 4DBBEM=G/ 8=BAM>/ EC

7EMPAM/ %DNAM>e/ d$HMAAOACB/ EC/ 7E@CP=MI/ ,>G=CP/ 1ENAMCDCH/ 9MDC?DYGA>e</ 'EN;/ SS</ STTl</ 9;%;+;Z%@>>;</ %(11;

1.:+0.</'E;/WWm/`EC/FDGA/LDB:/=@B:EMa;//(:AMA/D>/CE/?=>A/DC/L:D?:/=C/=HMAAOACB/L=>/>DHCAP/GECH/=FBAM/=PEYBDEC/EF

B:A/BA]B;//(:AMA/=MA/EB:AM/A]=OYGA>/EF/L=BAM?E@M>A/BMA=BDA>/B:=B/:=NA/CANAM/RAAC/>DHCAP</>@?:/=>/=/STTU/PM=FB/BMA=BI

EC/PAGDODB=BDEC/EF/B:A/(@O=C/%DNAM/RABLAAC/+:DC=</%@>>D=</=CP/'EMB:/6EMA=;//1ENAMCOACB/%A>EG@BDEC/UTS/EF/B:A



'.\$2/#'(.%'$(,)'$4/)$8/^)"%'$4 aW)4$&46%!4,

'N<& I9A@;<>@A& /N9D@1-@c@]NK;@DF& /N9D@1*HKK9@F& @D=& -@c@]NK;@D1*HKK9@& V@;<>& @D=
<DB9>?D:<D;@A& @C><<:<D;KF& I?;N& K9CD<=& @D=& HDK9CD<=F& =?& D?;& ><Q<>& ;?& @DE& :HA;9A@;<>@A
V@;<>P?H>K<&;><@;9<K&?>&9D;<>D@;9?D@A&A@V$&&T?V<B<>F&@&!RR_&/?::?DV<@A;N&?Q&#D=<M<D=<D;
";@;<K&XC><<:<D;&?D&3>9DP9MA<K&?Q&'>@DKI?HD=@>E&+@;<>P?H>K<&JK<& 9K& I@K<=& <[MA9P9;AE& ?D
;N<& !RSS& T<AK9D]9& *HA<KF& ;N<& '+#)& /?DB<D;9?DF& @D=& 9D;<>D@;9?D@A& PHK;?:$!7%& & 'N<
@C><<:<D;&P?::9;K&;N<&M@>;9<KF&VN9PN&9DPAH=<&*HKK9@&@D=&-@c@]NK;@DF&;?&I@K9P&M>9DP9MA<K&?Q
:?D9;?>9DCF&D?;9Q9P@;9?DF&M><P@H;9?DF&P?DKHA;@;9?DF&@D=&D<C?;9@;9?D&K9:9A@>&;?&;N?K<&P?D;@9D<=
9D&;N<&'+#)&/?DB<D;9?D$& &'N<&@C><<:<D;&@AK?& ><GH9><K& ;N<&M@>;9<K& ;?&P?:M<DK@;<&@QQ<P;<=
K;@;<K&Q?>&=@:@C<K$

/N9D@F& ?Q& P?H>K<F&V9AA& D?;& I<P?:<& @& M@>;E& ;?& ;N9K& /#"& @C><<:<D;$& & 2<;F& /N9D@& 9K& ?>
P?HA=& I<& <D;V9D<=& 9D& @& K<;& ?Q& ;><@;E& ><C9:<& >HA<K& 9D=9><P;AE& @MMA9P@IA<& ;?& ;>@DKI?HD=@>E
V@;<>K& HD=<>& CA?I@A& <DB9>?D:<D;@A& @PP?>=K$& & "HPN& ;><@;9<K& 9DPAH=<& ;N<& +?>A=& T<>9;@C<
/?DB<D;9?DF!7&& ;N<& /bLF!76& ;N<& JD9;<=& O@;9?DK& /?DB<D;9?D& ;?& /?:I@;& L<K<>;9Q9P@;9?D
mJO//LnF!77&@D=&;N<&*@:K@>&/?DB<D;9?D$!78

JD=<>&;N<&+?>A=&T<>9;@C<&/?DB<D;9?DF&K;@;<K&D?:9D@;<&K9;<K&Q?>&><P?CD9;9?D&@K&V?>A=
PHA;H>@A&?>&<DB9>?D:<D;@A&N<>9;@C<$&&JD=<>&;N<&/?DB<D;9?DF&M@>;9<K&P?::9;&ZD?;&;?&;@]<&@DE
=<A9I<>@;<& :<@KH><K& VN9PN& :9CN;& =@:@C<& =9><P;AE& ?>& 9D=9><P;AE& ;N<& PHA;H>@A& @D=& D@;H>@A
N<>9;@C<&$&$&$&?Q&?;N<>&";@;<K&3@>;9<K$\!89&&+N9A<&-@c@]NK;@D&N@K&E<;&;?&A9K;&@DE&K9;<K&@D=&D?D<
?Q& /N9D@0K& ;V<D;E1K<B<D& K9;<K& @><& 9D& l9Df9@DCF& ?D<& ?Q& *HKK9@0K& Q9Q;<<D& K9;<K& 9K& @D
<DB9>?D:<D;@A& K9;<& 9D& ;N<& #>;EKN& b@K9D$!8!& & 'N<& U?A=<D&Y?HD;@9DK& ?Q& XA;@9& K9;<& <:I>@P<K
M@>;K&?Q&;N<&XA;@9&<P?KEK;<:$&&T?V<B<>F&@K&@D&<A<:<D;&?Q&;N<&V@;<>KN<=&?Q&;N<&-@;HD&*9B<>F
;N<& K9;<& 9K& =9K;@D;& Q>?:& ;N<& #>;EKNF& @D=& 9;& V?HA=& I<& =9QQ9PHA;& ;?& @>CH<& ;N@;& /N9D@0K& MA@DK
;N><@;<D&9;&V9;N&ZKHIK;@D;9@A&?>&9::9D<D;\&=@:@C<$

XAA&;N<&>9M@>9@D&K;@;<K&@><&@AK?&?>9C9D@A&M@>;9<K&;?&;N<&/bL$!8"&&Z#D&;N<&P@K<&?Q&9::9D<D;
?>& C>@B<& =@DC<>& ?>& =@:@C<F& ?>9C9D@;9DC& HD=<>& 9;K& fH>9K=9P;9?D& ?>& P?D;>?AF& ;?& I9?A?C9P@A
=9B<>K9;E&V9;N9D&;N<&@><@&HD=<>&fH>9K=9P;9?D&?Q&?;N<>&";@;<K&$&$&$&aFi\&;N<&/bL&?IA9C@;<K&K;@;<K
;?&Z&$&$&$&D?;9QE&9::<=9@;<AE&;N<&M?;<D;9@AAE&@QQ<P;<=&";@;<K&?Q&KHPN&=@DC<>&?>&=@:@C<F&@K&V<AA
@K& 9D9;9@;<& @P;9?D& ;?& M><B<D;& ?>& :9D9:9c<& KHPN& =@DC<>& ?>& =@:@C<$\!8#& & #;& 9K& ><@K?D@IAE
M?KK9IA<& ;N@;& /N9D@0K& @P;9?DK& P?DK;9;H;<& C>@B<& ?>& 9::<=9@;<& =@DC<>& ;?& ;N<& V9=<AE
@P]D?VA<=C<=& <D=@DC<><=& @D=& <D=<:9P& I9?=9B<>K9;E& ?Q& ;N<& XA;@9& ><C9?D& @D=& eI1#>;EKN

&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&
%@>>D=C/ 0APAM=BDEC</ )/ c=QGI@?:ACDD/ >EHG=>:ACDI=/ OAc:P@/ 9M=NDBAG>BNEO/ %E>>DD>QED/ 0APAM=B>DD</ 9M=NDBAG>BNEO

6DB=D>QED/'=MEPCED/%A>Y@RGDQD/ D/9M=NDBAG>BNEO/6EMAD>QED/'=MEPCEDZ*AOEQM=BD?:A>QED/%A>Y@RGDQD/ER/EYMAPAGACDD

GDCDD/M=cHM=CD?:ACDI=/YEHM=CD?:CIQ:/NEPCIQ:/YME>BM=C>BN/BMAQ:/HE>@P=M>BN/C=/MAQA/(@O=CC=I=/d+EC?G@>DEC/EF/B:A

$HMAAOACB/RABLAAC/%@>>D=</+:DC=</=CP/'EMB:/6EMA=/EC/B:A/7E@CP=MI/*AO=M?=BDEC/EF/ B:A/2:=MAP/8=BAM>/EF/ B:A

(@O=C/%DNAMe</$@H;/m</STTU</WU/'(;)+'5.>(=)'3''(-<.03;=)+'$>0)'SSW/`STTUa/`EC/FDGA/LDB:/=@B:EMa;

SUj;// 2EHG=>:ACDA/ER/E>CENCIQ:/YMDCB>DY=Q:/Nc=DOEPAD>BNDI=/N/ERG=>BD/M=B>DEC=GCEHE/D>YEGcEN=CDI=/D/EQ:M=CI

BM=C>HM=CD?:CIQ:/ NEPCIQ:/ ERIAQBEN/ d+EOOECLA=GB:/ EF/ ,CPAYACPACB/ 2B=BA>/ $HMAAOACB/ EC/ 9MDC?DYGA>/ EF

(M=C>RE@CP=MI/8=BAM?E@M>A/">Ae</2AYB;/SS</STTU/`EC/FDGA/LDB:/=@B:EMa;

SUm;// 8EMGP/-AMDB=HA/+ECNACBDEC</&D/<./CEBA/SXm;/ /+:DC=</%@>>D=</=CP/6=c=Q:>B=C/:=NA/GECH/RAAC/Y=MBDA>;

"'.2+)</ ;#%20%'*#%! =#%=0<%*%@! '50! 9<#'0='*#%! #8! '50! J#<,$! ;D,'D<.,! .%$! T.'D<.,! H0<*'.@0<! %=BDFD?=BDEC

2B=B@><!.'!:BBYghhLLL;@CA>?E;EMHhL:?hCL:?hY=HA>hPE?hP?iFj;:BO/`G=>B/@YP=BAP/$@H;/l</WXXSa;

SUl;// +7*</&D/<.!CEBA/SWb;

SUU;// ";';/+ECNACBDEC/ BE/+EOR=B/*A>AMBDFD?=BDEC/ DC/ B:E>A/+E@CBMDA>/.]YAMDAC?DCH/2AMDE@>/*ME@H:B/ =CPhEM

*A>AMBDFD?=BDEC</ Y=MBD?@G=MGI/ DC/$FMD?=</#/0%0$! 8#<! &*@%.'D<0/)?B;/ Sf</ STTf</";';/*E?;/$h;$+;WfShSjh%AN;l</ bb

,;4;#;/ SbWU</ .2.*,.),0! .'/ :BBYghhLLL;@C??P;DCBh?ECNACBDEChBA]Bh?ECNACBDEC;Y:Y/ d:AMADC=FBAM/ "'++*e;

%=BDFD?=BDEC/ 2B=B@><! .'/ :BBYghh@CBMA=BI;@C;EMHh.CHGD>:h>=OYGAh.CHGD>:,CBAMCAB7DRGAhY=MB,h?:=YBAM\\3,,h

BMA=BIWj;=>Y/`G=>B/ND>DBAP/2AYB;/Sj</WXXSa;

SUT;// %=O>=M/+ECNACBDEC</&D/<./CEBA/SXm;

STX;// 8EMGP/-AMDB=HA/+ECNACBDEC</&D/<./CEBA/SXm</=MB;/m`ba;

STS;// "'.2+)</ 450! J#<,$! H0<*'.@0! I*&'</ .'! :BBYghhLLL;@CA>?E;EMHhL:?hCL:?hY=HA>hPE?hP?iFb;:BO/ `G=>B

OEPDFDAP/2AYB;/SW</WXXSa;

STW;// +7*</&D/<./CEBA/SWb;//%=BDFD?=BDEC/2B=B@>/?=C/RA/FE@CP!=B/:BBYghhLLL;RDEPDN;EMHhLEMGPhY=MBDA>;=>Y/`G=>B

OEPDFDAP/K@GI/WX</WXXSa;

STb;// +7*</&D/<./CEBA/SWb</=MB;/Sf`Pa;



,``,i '%$'27)"'*$%&/^"%,2*,+(,)'/$'*/+$(.%+)"%2./)$8 44

b@K9D$& & XPP?>=9DCAEF& /N9D@& N@K& @MM@><D;AE& B9?A@;<=& ;N<& /bL& D?;9Q9P@;9?D& @D=& :9;9C@;9?D
><GH9><:<D;K$&&"N?HA=&-@c@]NK;@D&<D;<>&9D;?&@&=9KMH;<&V9;N&/N9D@&?B<>&;N9K&B9?A@;9?D&@D=&;N<
A@P]&?Q& @D& @PP<M;@IA<& <DB9>?D:<D;@A& 9:M@P;& @KK<KK:<D;F& ;N<&/bL& ><GH9><K& ;N@;& C??=& Q@9;N
D<C?;9@;9?DK&I<&Q?AA?V<=F&9Q&D<<=<=F&IE&I9D=9DC&;N9>=&M@>;E&=9KMH;<&><K?AH;9?D$!8$&&+N9A<&KHPN
@=B<>K@>E&;<DK9?DK&N@B<&D?;&I<<D&MH>KH<=&IE&@DE&K;@;<&;?&=@;<&;N>?HCN&;N<&/bLF&;N<E&><:@9D
@&M?KK9I9A9;E$

-@c@]NK;@D& @D=&/N9D@& I<P@:<& M@>;9<K& ;?&JO//L& 9D& !RR6g& *HKK9@& 9K& @:?DC& ?DAE& @
K:@AA&N@D=QHA&?Q&K;@;<K&;N@;&9K&D?;&@&M@>;E$&&#D&P?D;>@K;&;?&;N<&+?>A=&T<>9;@C<&/?DB<D;9?D&@D=
;N<&/bLF&;N<&JO//L&A@P]K&K;>?DC&A@DCH@C<&?D&K;@;<&?IA9C@;9?DK$&&T?V<B<>F&;N<&JO//L0K
C<D<>@A&MH>M?K<&9K&;?&P?D;>?A&=<K<>;9Q9P@;9?D$&&*HKK9@D&@D=&-@c@]NK;@D&KM<P9@A9K;K&@C><<&;N@;
@D& #>;EKN& =9B<>K9?D& V?HA=& A9]<AE& <[@P<>I@;<& K<>9?HK& =<K<>;9Q9P@;9?D& M>?IA<:K& 9D& ;N<& #>;EKN
I@K9DK&?Q&I?;N&K;@;<KF&I?;N&=9><P;AE&@D=&=H<& ;?&<[M<P;<=&><C9?D@A&V@>:9DC& ;><D=K&M>?=HP<=
IE& ;N<& PA9:@;<& PN@DC<& M>?f<P;<=& ;?& ?PPH>&V9;N& A?V<><=& >9B<>& QA?V$!8%& &-@KE:&LHK]@<B& ?Q
-@c@]NK;@D0K& O@;9?D@A& .P?A?C9P@A& /<D;<>& ?D& "HK;@9D@IA<& L<B<A?M:<D;& M><=9P;K& ;N@;& ;N<
#>;EKN&=9B<>K9?D&V9AA& A<@=& ;?& 9DP><@K<=&=<K<>;9Q9P@;9?D& 9D&-@c@]NK;@D& @D=&*HKK9@$!8&& & 'NHKF
<B<D&V9;N?H;&KM<P9Q9P&A@DCH@C<&9D&;N<&'><@;EF&/N9D@0K&M>?f<P;&:@E&C9B<&-@c@]NK;@D&C>?HD=K
Q?>& M>?;<K;9DC& ;N<& =9B<>K9?D& V9;N9D& ;N<& JO//L& ><C9:<F& M<>N@MK& <B<D& V9;N& ><K?>;& ;?& ;N<
JO//L0K&=9KMH;<&><K?AH;9?D&M>?P<=H><K$

(9D@AAEF& VN9A<& I?;N& /N9D@& @D=& *HKK9@& @><& M@>;9<K& ;?& ;N<& *@:K@>& /?DB<D;9?DF!86

-@c@]NK;@D&9K&D?;$&&T?V<B<>F&9;&9K&@&GH@K91M@>;E&9D&;N@;F&@K&@&><KHA;&?Q&;N<&=9KK?AH;9?D&?Q&;N<
J""*F& 9;& @P;H@AAE& P?D;@9DK& =<K9CD@;<=& *@:K@>& K9;<K& ;N@;& ;N<& *@:K@>& bH><@H& P?D;9DH<K& ;?
P?DK9=<>& M@>;& ?Q& ;N<& *@:K@>& ><C9:<$!87& &Y?><?B<>F& -@c@]NK;@D& N@K& K;@;<=& 9;K& 9D;<D;9?D& ;?
@PP<=<& ;?& *@:K@>& ><M<@;<=AEF& @D=& 9;& :@9D;@9DK& PA?K<& P?::HD9P@;9?DK& V9;N& ;N<& *@:K@>
bH><@H$!88&&*HKK9@&N@K&Q?H>&=<K9CD@;<=&*@:K@>&K9;<K&9D&;N<&#>;EKN&b@K9D$&&JD=<>&;N<&*@:K@>
/?DB<D;9?DF& ZM@>;9<K& KN@AA& P?DKHA;&V9;N& <@PN&?;N<>& @I?H;& 9:MA<:<D;9DC& ?IA9C@;9?DK& @>9K9DC
Q>?:& ;N<&/?DB<D;9?D& <KM<P9@AAE& 9D& ;N<& P@K<& ?Q& @&V<;A@D=& <[;<D=9DC& ?B<>& ;N<& ;<>>9;?>9<K& ?Q
:?><& ;N@D& ?D<& /?D;>@P;9DC& 3@>;E& ?>& VN<><& @& V@;<>& KEK;<:& 9K& KN@><=& IE& /?D;>@P;9DC
3@>;9<K$\"99&&'N9K&M>?B9K9?D&C9B<K&I?;N&-@c@]NK;@D&@D=&*HKK9@&?PP@K9?D&;?&@>CH<&;N@;&/N9D@
9K&9D&B9?A@;9?D&?Q&*@:K@>$

'N<& HMKN?;& ?Q& @AA& ;N9K& ;><@;E& ;<[;& 9K& ;N@;& -@c@]NK;@D& @D=& *HKK9@F& 9D& ;N<9>& #>;EKN
@P;9B9;9<KF&@><&I?HD=&;?C<;N<>&@;&K<B<>@A&A<B<AK&IE&PA<@>&@D=&I9D=9DC&;><@;E&M>?B9K9?DK&VN9A<
/N9D@&9K&A@>C<AE&I?HD=&?DAE&IE&C<D<>@A&;><@;E&><K;>9P;9?DK$&&'N?K<&C<D<>@A&;><@;E&><K;>9P;9?DKF
VN9A<&9D=9><P;&@D=&;<DH?HKF&:@E&D<B<>;N<A<KK&M>?B9=<&K?:<&@B<DH<K&;?&<K;@IA9KN&fH>9K=9P;9?D
?B<>&;N<&=9KMH;<$

&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&
STf;// L$?/=MB;/Wl</$CCA]/,,`Sa`Sa;//%A>AMN=BDEC>/O=PA/=B/B:A/BDOA/EF/M=BDFD?=BDEC/?=C/=FFA?B/MDH:B>/=B/B:D>/>B=HA;

+:DC=/O=I/:=NA/O=PA/MA>AMN=BDEC>/B:=B/?E@GP/DOYAPA/Y@M>@DB/EF/ B:D>/YME?A>>;/ /-ELANAM</ BE/ B:A/A]BACB/ B:=B/+7*

LE@GP/=GGEL/6=c=Q:>B=C/BE/Y@RGD?DcA/DB>/D>>@A></B:D>/BMA=BI/MAHDOA/D>/EC/B:A/L:EGA/=/F=NEM=RGA/YME>YA?B;

STj;// A00/ $H=FECEN</ &D/<.! CEBA/ W;/ / 6=c=Q:>B=C[>/ ELC/ >YA?D=GD>B>/ YMAPD?B/ >@R>B=CBD=G/ PA>AMBDFD?=BDEC/ FMEO

?GDO=BA/?:=CHA/=CP/GE>>/EF/@Y/BE/ECAZr@=MBAM/EF/ B:A/FGEL/EF/ B:A/,MBI>:</EM/ ME@H:GI/U/QO"/ =CC@=GGI</ FMEO/?GDO=BA

?:=CHA/BMACP>;//0-.<+A(->'+(=;+=03(=</&D/<.!CEBA/SU</=B/bbVbj</bU;

STm;// 7=GDAN/n/#APNAPAN</&D/<./CEBA/T;

STl;// %=O>=M/+ECNACBDEC</&D/<./CEBA/SXm;

STU;// %=O>=M/ 7@MA=@</ 450! C.-&.<! I*&'! #8! J0',.%$&! #8! L%'0<%.'*#%.,! L-/#<'.%=0</ .'

:BBYghhM=O>=M;EMHhQAIi>DBAGD>B;:BO/`G=>B/@YP=BAP/)?B;/SW</WXXSa?

STT;// 9AM>EC=G/ ?EOO@CD?=BDEC>/ RABLAAC/ B:A/ =@B:EM/ =CP/ B:A/ >B=FF/ =B/ 6=c=Q:>B=C/ '=BDEC=G/ .CNDMECOACB=G

+ACBAM/ FEM/ 2@>B=DC=RGA/ *ANAGEYOACB/ DC/ 6EQ>:AB=@</ 6=c=Q:>B=C/ `STTlVSTTTa</ =CP/ =B/ B:A/ %=O>=M/ +ECNACBDEC

7@MA=@/ DC/1G=CP</ 2LDBcAMG=CP/ `STTlVSTTTa/ `EC/ FDGA/LDB:/ =@B:EMa;/ / (:A/ 6@MH=GkDCh(ACHDc/ G=QA>/ >I>BAO/ =CP/ B:A

4ELAM/(@MH=D/=CP/,MHDc/G=QA>/>I>BAO/=MA/REB:/DC?G@PAP/DC/B:A/%=O>=M/4D>B;//%=O>=M/7@MA=@</B01!M#=D-0%'&!#8!'50

C.-&.<! ;#%20%'*#%b! 450! C.-&.<! I*&'! #8! J0',.%$&! #8! L%'0<%.'*#%.,! L-/#<'.%=0</ .'

:BBYghhLLL;M=O>=M;EMHhDCPA]iGD>B;:BO/`G=>B/ND>DBAP/2AYB;/Sj</WXXSa;//'ECA/EF/+:DC=[>/>ANAC/%=O>=M/>DBA>/=MA/DC/B:A

=FFA?BAP/=MA=;//#ECHEGD=/D>/=G>E/=/Y=MBI/LDB:/>D]/>DBA>;//%@>>D=/:=>/B:DMBIZFDNA/>DBA>;//L$?

WXX;// %=O>=M/+ECNACBDEC</&D/<./CEBA/SXm</=MB;/j;



'.\$2/#'(.%'$(,)'$4/)$8/^)"%'$4 aW)4$&46%!48

5" D'&(%)&0.($8.E*';<.26*>>)$-

+N9A<&/N9D@0K&B9?A@;9?DK&?Q&ZA@V\&:@E&I<&A?P@;<=&M>9:@>9AE&9D&B9?A@;9?DK&?Q&PHK;?:@>E
=H;9<KF& M?KK9I9A9;9<K& Q?>& A<C@A& Q?>H:& KN?MM9DC& @><& :?K;& M>?:9K9DC& 9D& P?DD<P;9?D& V9;N& ;N<
?;N<>V9K<& ;<DH?HK& ;><@;9<K& 9D& Q?>P<& ;N@;& <B9DP<& P?DD<P;9?DK& ;?& ;N<& #>;EKN$& & eQ;<DF& ?DAE& ;N<
<[9K;<DP<&?Q&K?:<&:@>C9D@AAE&><A<B@D;&;><@;E&@AA?VK&@&P?H>;&?>&;>9IHD@A&;?&fHK;9QE&9;K&PA@9:&?Q
fH>9K=9P;9?D&9D&?>=<>&;?&N<@>&@&P@K<g&K?:<&?Q&;N<&:?K;& 9:M?>;@D;&M><P<=<D;K& 9D&9D;<>D@;9?D@A
A@V&@=N<><&;?&;N9K&?D;?C<DE$"9!

#D& ;N9K& ><C@>=F& K9DP<& D?D<& ?Q& ;N<& #>;EKN& >9M@>9@D& K;@;<K& N@K& @PP<M;<=& ;N<& P?:MHAK?>E
fH>9K=9P;9?D&?Q&;N<&#/^F"9"&@D=&K9DP<&9;&9K&N9CNAE&HDA9]<AE&;N@;&/N9D@&V?HA=&@KK<D;&;?&@DE&K?>;
?Q& KM<P9@A& @C><<:<D;& 4*<>'*<)0& Q?>& #/^& fH>9K=9P;9?DF& ?D<& 9:M?>;@D;& A<C@A& Q?>H:& 9K& D?;
@B@9A@IA<$&&JDA<KK&-@c@]NK;@D&m?>&*HKK9@n&P@D&Q9D=&@&V@E&;?&KN@M<&9;K&9D9;9@A&PA@9:&V9;N9D&@D
<[9K;9DC&;><@;E&9D&Q?>P<&V9;N&/N9D@F&D?&Q?>:@A&A<C@A&M>?P<<=9DC&V9AA&I<&M?KK9IA<$

#D& ;N9K& A9CN;F& ;N<& !R56& '><@;E& 9K& ?Q& KM<P9@A& 9:M?>;@DP<$& & *<;H>D9DC& ;?& ;N<& A9K;& ?Q
PHK;?:@>E& >HA<K& ?Q& "<P;9?D& ##F& V@;<>P?H>K<& ;><@;9<K& @><& M><KH:<=& HD@QQ<P;<=& IE& K;@;<
KHPP<KK9?D$&&+N9A<&-@c@]NK;@D&V@K&D?;&;N<&J""*0K&KHPP<KK?>&Q?>&;><@;9<K&9DB?AB9DC&M?A9;9P@A
K;@;HKF&=<I;KF&@D=&K9:9A@>&C<D<>@A&?IA9C@;9?DKF&-@c@]NK;@D&=9=&KHPP<<=&;?&;N<&!R56&'><@;E$"9#

b<P@HK<& ;N<& !R56& '><@;E& KM<P9Q9P@AAE& <K;@IA9KN<K& ;N<& #>;EKN& @D=& ;N<& #A9& @K& ><CHA@;<=
V@;<>P?H>K<KF& @D=& I<P@HK<& ;N<K<& >9B<>K& P>?KK& ?H;& ?Q& /N9D@& 9D;?& -@c@]NK;@DF& -@c@]NK;@D
KHPP<<=<=&;?&;N9K&'><@;E$

T?V<B<>F&;N<&!R56&'><@;E&P?D;@9DK&;V?&=9K@MM?9D;:<D;K$&&#;&9K&D?;&:HA;9A@;<>@AF&@D=&9;
P?D;@9DK& D?& =9KMH;<& ><K?AH;9?D& M>?B9K9?DK$& & #D& P?D;>@K;F& VN9A<& JO//L& P?D;@9DK& D?& ><@=E
;>9CC<>K&Q?>&9;K&=9KMH;<&><K?AH;9?D&M>?P<=H><KF&9;&9K&:HA;9A@;<>@A$&&'NHKF&;N<&:HA;9A@;<>@A&;><@;E
=9KMH;<& ><K?AH;9?D& ?M;9?DK& ?M<D& ;?& -@c@]NK;@DF& VN9A<& <B<D& :?><& @;;<DH@;<=F& M>9:@>9AE
9DB?AB<& ;N<& +?>A=& T<>9;@C<& /?DB<D;9?DF& ;N<& /bLF& @D=& ;N<& *@:K@>& /?DB<D;9?D$& & "9DP<
;N><@;K&;?&I9?=9B<>K9;E&@><&=9QQ9PHA;&;?&Q?>:HA@;<F&@D=&K9DP<&-@c@]NK;@D&N@K&E<;& ;?&=<K9CD@;<
K9;<K&HD=<>&;N<&?;N<>&P?DB<D;9?DKF&-@c@]NK;@D&M?KK<KK<K&D?&><@A9c@IA<&:<@DK&?Q&<K;@IA9KN9DC
9;K&P@K<&9D&@&:HA;9A@;<>@A&Q?>H:&<9;N<>&@;&M><K<D;$

T?V<B<>F&-@c@]NK;@D& @D=&*HKK9@& P?HA=& ><Q<>& ;N<& #>;EKN& P?D;>?B<>KE& ;?& 9D;<>D@;9?D@A
=9KMH;<&><K?AH;9?D&HD=<>&;N<9>&!RR,&-@c@]NK;@D1*HKK9@&'><@;E&9D&@D&)$%&'.>('%&0&M>?P<<=9DC$
JD=<>&X>;9PA<&!`&?Q&;N9K&'><@;E%

&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&
WXS;// #DGDB=MI/=CP/9=M=ODGDB=MI/$?BDNDBDA>/`'D?=M;/N;/";2;a</STUm/,;+;K;/f</j/`K@CA/Wla/`EYACDCH/>B=BAOACB/EF

9MA>;/2DCH:a/`FDCPDCH/B:=B/$MBD?GA/Wf/EF/B:A/(MA=BI/EF/0MDACP>:DY</+EOOAM?A</=CP/'=NDH=BDEC/>=BD>FDAP/B:A/?E@MB[>

k@MD>PD?BDEC=G/MAr@DMAOACB>a;

WXW;// A00/#@GBDG=BAM=G/(MA=BDA>/*AYE>DBAP/LDB:/B:A/2A?MAB=MIZ1ACAM=Gg/2B=B@>/=>/=B/bS/*A?AORAM/STTT</";';

*E?;/ 2(h4.1h2.%;.hSU</ ";';/ 2=GA>/ 'E;/ .;XX;3;W;/ `WXXXa</ .2.*,.),0! .'! :BBYghh@CBMA=BI;@C;EMHh.CHGD>:h>=OYGAh

.CHGD>:,CBAMCAB7DRGAhY=MB,h?:=YBAM,hBMA=BIf;=>Y;/ / )F/ B:A/ YE>BZ2ENDAB/ >B=BA></ ECGI/ .>BECD=/ :=>/ =??AYBAP/ B:A/ ,+K[>

?EOY@G>EMI/k@MD>PD?BDEC;//L$?/=B/Sl;

WXb;// (:AMA/D>/CE/MA=PI/ANDPAC?A/B:=B/ECA/EF/B:A/Y=MBDA>/:=>/PACE@C?AP/DB/YMEYAMGI/`:AMA</B:A/BMA=BI/YMENDPAP

B:D>/EYBDEC/=FBAM/=/ B:MAAZOECB:/L=MCDCH/YAMDEPJ/EB:AM/ BMA=BDA>/O=I/CEB/RA/PACE@C?A=RGAa/EM/ B:=B/ B:A/Y=MBDA>/:=NA

O@B@=GGI/=HMAAP/BE/BAMODC=BA/DB;/ /$/BMA=BI/^O=I/DC/F=?B/RA/PEMO=CB</R@By@CGA>>/B:A/Y=MBDA>/RI/O@B@=G/=HMAAOACB

BAMODC=BA/B:A/BMA=BIyDB/?ECBDC@A>/BE/A]D>B;_//1=R?DQENEZ'=HIO=ME>/9MEkA?B/`-@CH;/N;/2GENQ;a</bl/,;4;#;/SmW</STf

`STTUa;/ / (:@></ B:A/ STSj/ 9MEBE?EG/ =CP/ STjl/ (MA=BI/ =YYA=M/ BE/ RA/ DC/ FEM?A</ =GB:E@H:/ B:A/ >@>YACPAP/ PDYGEO=BD?

MAG=BDEC>/RABLAAC/+:DC=/=CP/B:A/"22%</=>/LAGG/=>/C@OAME@>/P=O/=CP/EB:AM/YMEkA?B>/EC/REB:/>DPA>/EF/B:A/REMPAM<

LE@GP/>@HHA>B/=B/GA=>B/B:A/YE>>DRDGDBI/EF/C@GGDFD?=BDEC/RI/>B=BA/=?BDEC;//-ELANAM</DC/=/STTT/=HMAAOACB</%@>>D=/=CP

+:DC=/ ?MA=BAP/ GD>B>/ EF/ STfTVSTTS/ +:DC=Z2ENDAB/ BMA=BDA>/ B:=B/ MAO=DCAP/ DC/ FEM?A/ =CP/ B:=B/ :=P/ G=Y>AP;/ / STTT

$HMAAOACB</&D/<./CEBA/SlW;//(:A/Y=MBDA>/GD>BAP/B:A/STjl/(MA=BI/=>/>BDGG/DC/FEM?A;//L$?!!.NAC/B:E@H:/B:D>/=HMAAOACB

PDP/CEB/DCNEGNA/6=c=Q:>B=C</DB/LE@GP</O=QDCH/?AMB=DC/=>>@OYBDEC></E>BAC>DRGI/A>BEY/+:DC=/FMEO/=MH@DCH/B:=B/B:A

STjl/ (MA=BI/ PEA>/ CEB/ =FFA?B/ ?@MMACB/ +:DC=Z6=c=Q:>B=C/ MAG=BDEC>;/ / (:A>A/ =>>@OYBDEC>/ =MA/ B:=B/ +:DC=/ :=>/ CEB

PACE@C?AP/B:A/BMA=BI/=>/BE/6=c=Q:>B=C/>DC?A/STTS/=CP/B:=B/6=c=Q:>B=C/:=>/CEB/O=PA/=CI/>B=BAOACB>/BE/B:A/AFFA?B

B:=B/6=c=Q:>B=C/PDP/CEB/>@??AAP/BE/EM/:=>/PACE@C?AP/B:A/STjl/(MA=BI;/ /)RkA?BDEC>/FMEO/+:DC=</ B:A/>B=RGA/>B=BA<

B:=B/ DB/ CANAM/ ?EC>ACBAP/ BE/ RA/ RE@CP/ BE/ B:D>/ CAL/ >B=BA/ =MA/ DMMAGAN=CB/ DC/ B:A/ F=?A/ EF/ =/ CALGIZDCPAYACPACB/ `EM

?ECBDC@E@>a/>B=BA[>/PA>DMA/BE/?ECBDC@A/B:A/BMA=BI;



,``,i '%$'27)"'*$%&/^"%,2*,+(,)'/$'*/+$(.%+)"%2./)$8 45

#D&;N<&<B<D;& ;N@;&?Q&K9;H@;9?DK&;N@;F&@K&@&><KHA;&?Q& ;>@DKI?HD=@>E&V@;<>&M?AAH;9?DF
P?HA=& A<@=& ;?&V?>K<D9DC&P?D=9;9?DK& Q?>&V@;<>&HK<F& ;N<&3@>;9<K& KN@AA& 9DQ?>:&<@PN
?;N<>& V9;N?H;& =<A@E& @D=& KN@AA& HD=<>;@]<& ?D& ;N<9>& ><KM<P;9B<& ;<>>9;?>9<K& @DE
D<P<KK@>E&:<@KH><K&;?&><:?B<&;N<&P@HK<KF&@D=&M><B<D;& ;N<&P?DK<GH<DP<K&?QF& ;N<
V@;<>&M?AAH;9?D$"9$

'N<&bA@P]&#>;EKN&9K&@A><@=E&@&N<@B9AE&M?AAH;<=&>9B<>&@K&9;&P>?KK<K&9D;?&-@c@]NK;@D$&&3?AAH;@D;K
9DPAH=<&@C>9PHA;H>@A&PN<:9P@AK&@D=&N<@BE&:<;@AK$&&#Q&;N<&bA@P]&#>;EKN0K&QA?V&9K&><=HP<=F&;N<
P?DP<D;>@;9?D&?Q&M?AAH;@D;K&P@D&I<&<[M<P;<=&;?&9DP><@K<&@IK<D;&K?:<&K?>;&?Q&V@;<>&;><@;:<D;
IE&/N9D@$& &O?&KHPN&/N9D<K<&MA@DK&N@B<&I<<D&>H:?><=$& &'N@D]K& ;?& ;N<&B@CH<&V?>=9DC&@D=
M@KK9B<& B?9P<& ?Q& X>;9PA<& !`F& 9;& P?HA=& I<& @>CH<=& ;N@;& -@c@]NK;@D& P@>>9<K& @D& ?IA9C@;9?D
B9K1q1B9K&*HKK9@&;?&:9;9C@;<&;N<K<&9DP><@K<=&A<B<AK&?Q&M?AAH;9?D$&&'N<&9KKH<&?Q&VN<;N<>&*HKK9@
P@D&:@]<&;N9K&=<:@D=&?D&-@c@]NK;@DF&@D=&;N<&><A@;<=&9KKH<&?Q&VN?&:HK;&HD=<>V>9;<&;N<&P?K;
?Q&;N<K<&<QQ?>;KF&:@E&I<&fHK;9P9@IA<$&&+<><&-@c@]NK;@D&;?&9D9;9@;<&KHPN&@&P@K<&@D=&V<><&/N9D@
HA;9:@;<AE&HD@IA<&;?&K9;& 9=AE&IEF&K9DP<& ;N<&?H;P?:<&?Q& ;N<&P@K<&V?HA=& 9D&K?&MHIA9P&@& Q?>H:
IA@:<& /N9D@F& @& :<PN@D9K:& ?Q& ;>@DKI?HD=@>E& fH>9K=9P;9?D& Q?>& 9D;<>D@;9?D@A& V@;<>P?H>K<
=9KMH;<K&V9AA&N@B<&I<<D&M9?D<<><=$

:" !83)0*'=.F>)$)*$

+9;N&K9:9A@>&PN@DP<K&?Q&KHPP<KKF&-@c@]NK;@D&P?HA=&@AK?&;>E&;?&P?DB9DP<&@D&@H;N?>9c<=
9D;<>D@;9?D@A& @C<DPE& ;?& K<<]&@D&@=B9K?>E&?M9D9?D"9%& Q>?:& ;N<& #/^&?D& ;N<& PHK;?:@>E& A@V&?Q
;>@DKI?HD=@>E&V@;<>P?H>K<K$"9&&&XK&@&M><A9:9D@>E&:@;;<>F&;N<&#/^&V?HA=&P?DK9=<>&VN<;N<>&;N<

&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&
WXf;// STTW/6=c=Q:>B=CZ%@>>D=/$HMAAOACB</&D/<.!CEBA/Slm</=MB;/SX;

WXj;// "CPAM/$MBD?GA/Tm`Sa/EF/ B:A/"CDBAP/'=BDEC>/+:=MBAM</ B:A/2A?@MDBI/+E@C?DG/ =CP/1ACAM=G/$>>AORGI/O=I

MAr@A>B/ =C/ EYDCDEC</L:DGA/ @CPAM/$MBD?GA/ Tm`Wa</ "CDBAP/ '=BDEC>/ =HAC?DA>/ =CP/ EMH=C>/ =@B:EMDcAP/ RI/ B:A/ 1ACAM=G

$>>AORGI/O=I/ MAr@A>B/=PND>EMI/EYDCDEC>/ ^=MD>DCH/LDB:DC/ B:A/ >?EYA/EF/ B:ADM/ =?BDNDBDA>;_/ /";';/+4.-0+-/ =MB;/ Tm<

Y=M=;/W;//)F/B:A/CDCABAAC/EMH=C>/=CP/=HAC?DA>/?@MMACBGI/>E/=@B:EMDcAP</B:A/B:MAA/OE>B/=OAC=RGA/?=CPDP=BA>/ODH:B

RA/B:A/.?ECEOD?/=CP/2E?D=G/+E@C?DG/`"'.2+aJ/0EEP/=CP/$HMD?@GB@MA/)MH=CDc=BDEC/EF/B:A/"CDBAP/'=BDEC>/`0$)aJ

=CP/ "CDBAP/ '=BDEC>/ .P@?=BDEC=G</ 2?DACBDFD?</ =CP/ +@GB@M=G/ )MH=CDc=BDEC/ `"'.2+)a;/ / 0EM/ =/ GD>B/ EF/ =@B:EMDcAP

=HAC?DA>/=CP/EMH=C></>AA/,CBAMC=BDEC=G/+E@MB/EF/K@>BD?A</(<@.%&!.%$!A/0=*.,*30$!Q@0%=*0&!#8! '50!V%*'0$!T.'*#%&

QD'5#<*30$! '#! C0jD0&'! Q$2*&#<1! (/*%*#%&</ :BBYghhLLL;D?kZ?Dk;EMHhD?kLLLhDR=>D?PE?@OACB>hDR=>D?BA]Bh

DR=>D?EMH=C>=CP>YA?D=GDcAP;:BOG/`G=>B/ND>DBAP/K@GI/m</WXXSa;/ / ,C/EMPAM/FEM/ B:A/,+K/ BE/:=NA/ k@MD>PD?BDEC/ BE/ D>>@A/=C

=PND>EMI/EYDCDEC</B:A/MAr@A>BDCH/=HAC?I/O@>B/>:EL/=/?GA=M/MAG=BDEC>:DY/RABLAAC/B:A/?ECBACB/EF/B:A/r@A>BDEC/=CP/DB>

ELC/>YA?D=GDcAP/OD>>DEC;//(:A/,+K/MAkA?BAP/8-)[>/MAr@A>B/FEM/=C/=PND>EMI/EYDCDEC/EC/B:A/GAH=GDBI/EF/ B:A/@>A/EF

C@?GA=M/ LA=YEC>/ >DC?A/ DB>/ O=CP=BA/ ?EC?AMCAP/ B:A/ AFFA?B>/ EF/ B:A/ @>A/ EF/ >@?:/ LA=YEC></ R@B/ CEB/ B:A/ LA=YEC>

B:AO>AGNA>;//4AH=GDBI/EF/B:A/">A/RI/=/2B=BA/EF/'@?GA=M/8A=YEC>/DC/$MOAP/+ECFGD?B/`8EMGP/-A=GB:/)MH=CDc=BDECa<

STTm`,a/ ,;+;K;/ WWm/ `K@GI/ Ua/ d:AMADC=FBAM/ '@?GA=M/ 8A=YEC>e;/ / 8:DGA/ B:A/ 0$)[>/ GECH>B=CPDCH/ DCBAMA>B/ DC

ACNDMECOACB=G/ G=L/ =CP/ "'.2+)[>/ 8EMGP/ -AMDB=HA/ ?EC?AMC>/ =MA/ ?GA=MGI/ ?ECCA?BAP/ BE/ ,MBI>:/ ?EC?AMC></ B:A

.?ECEOD?/ =CP/ 2E?D=G/ +E@C?DG/ D>/ YAM:=Y>/ B:A/ RA>B/ ?:ED?A;/ / (:A/ +E@C?DG/ :=>/ YMANDE@>GI/ MAr@A>BAP/ =C/ =PND>EMI

EYDCDEC</ =B/ B:A/ BDOA/ ENAM/ B:A/ NDHEME@>/ ERkA?BDEC>/ EF/ %EO=CD=;/ / $YYGD?=RDGDBI/ EF/$MBD?GA/ ,3</ 2A?BDEC/ WW</ EF/ B:A

+ECNACBDEC/EC/B:A/9MDNDGAHA>/=CP/,OO@CDBDA>/EF/B:A/"CDBAP/'=BDEC></STUT/,;+;K;/Sll/`*A?;/Sja;/ /(:A/?EC>ACB/EF

>B=BA>/ D>/ CEB/ CA?A>>=MI/ FEM/ =PND>EMI/ EYDCDEC></ =CP/ >B=BA/ ERkA?BDEC>/ BE/ B:A/ ?E@MB[>/ k@MD>PD?BDEC</ L:DGA/ B=QAC/ DCBE

?EC>DPAM=BDEC</ =MA/ EFBAC/ @C>@??A>>F@G;/ / A00/ 8A>BAMC/ 2=:=M=</ STlj/ ,;+;K;/ SW/ `)?B;/ Sma/ `PD>?@>>DCH/ 2Y=DC[>

@C>@??A>>F@G/ ERkA?BDEC>aJ/ '@?GA=M/ 8A=YEC></ STTm`,a/ ,;+;K;/ WWm/ `PD>?@>>DCH/ :EL/ B:A/ "CDBAP/ 2B=BA>/ =CP/ EB:AM>

ERkA?BAP/@C>@??A>>F@GGIa;//,C/?ECBM=>B/BE/B:A/C=MMEL/FE?D/EF/0$)/=CP/"'.2+)</"'.2+[>/O=CP=BA/=CP/=?BDNDBDA>

AORM=?A/ B:A/ A?ECEOD?</ YEGDBD?=G</ >E?D=G</ =CP/ ACNDMECOACB=G/ =>YA?B>/ EF/ PANAGEYOACB;/ / $??EMPDCHGI</ "'.2+/ D>

YAM:=Y>/B:A/ECGI/"CDBAP/'=BDEC>/EMH=C/`E@B>DPA/B:A/1ACAM=G/$>>AORGI/DB>AGFa/B:=B/OAAB>/REB:/?MDBAMD=/`=@B:EMDc=BDEC

=CP/>YA?D=GDc=BDECa/ MAr@DMAP/ FEM/ MAr@A>B/EF/=C/=PND>EMI/EYDCDEC;/ /2DC?A/+:DC=/LE@GP/?AMB=DCGI/NABE/=CI/2A?@MDBI

+E@C?DG/ MAr@A>B</ "'.2+/ >@ROD>>DECyYE>>DRGI/ FEGGELAP/ RI/ 1ACAM=G/ $>>AORGI/ >@YYEMB</ =>/ DC/ B:A/ '@?GA=M

8A=YEC>/?=>AyLE@GP/RA/B:A/OE>B/GDQAGI/ME@BA/FEM/=C/=PND>EMI/EYDCDEC;

WXm;// 8:DGA/=PND>EMI/EYDCDEC>/=MA/CEB/>@YYE>AP/BE/RDCP/>B=BA></B:ADM/AFFA?B>/=MA/OA=CDCHF@G/REB:/FEM/YMA?APACB

=CP/ DC/ DCPDNDP@=G/ >B=BA/ RA:=NDEM;/ / ^(:A/+E@MB[>/ )YDCDEC/ D>/ HDNAC/ CEB/ BE/ B:A/ 2B=BA></ R@B/ BE/ B:A/ EMH=C/ L:D?:/ D>

ACBDBGAP/BE/MAr@A>B/DBJ/B:A/MAYGI/EF/B:A/+E@MB</DB>AGF/=C/xEMH=C/EF/B:A/"CDBAP/'=BDEC><[/MAYMA>ACB>/DB>/Y=MBD?DY=BDEC/DC



'.\$2/#'(.%'$(,)'$4/)$8/^)"%'$4 aW)4$&46%!4S

@=B9K?>E&P@K<&V@K&KH9;@IA<&Q?>&;N<&P?H>;0K&=?P]<;$&&#D&?>=<>&Q?>&;N<&#/^&;?&@PP<M;&@D&@=B9K?>E
?M9D9?D&P@K<F&;N<&P@K<&:HK;&M?K<&@&A<C@A&GH<K;9?D"96&m9DK;<@=&?Q&@&M?A9;9P@A&GH<K;9?DnF&@D=&;N<
P?H>;0K&=<;<>:9D@;9?D&KN?HA=&D?;&9D@MM>?M>9@;<AE&9D;<>Q<><&9D&?DC?9DC&M?A9;9P@A&D<C?;9@;9?DK$
XPP?>=9DCAEF&;N<&GH<K;9?D&M?K<=&;?&;N<&P?H>;&Q?>&=<;<>:9D@;9?D&V?HA=&9:MA9P9;AE&I<@>&?D&;N<
#>;EKN&=9B<>K9?D$& &2<;F& 9;&V?HA=&<[MA9P9;AE&I<&@K&I>?@=&@K%&Z+N@;&?IA9C@;9?DK& ;?&M>?;<P;& ;N<
<DB9>?D:<D;F& ;?& M>?;<P;& D@B9C@;9?DF& ;?& P?D=HP;& <DB9>?D:<D;@A& @KK<KK:<D;KF& ;?& D<C?;9@;<& 9D
C??=& Q@9;NF& @D=& ;?& P?DKHA;& V9;N& @QQ<P;<=& K;@;<K& <[9K;& HD=<>& 9D;<>D@;9?D@A& A@V& Q?>& @D& HMM<>
>9M@>9@D&VN?&V9KN<K&;?&=9B<>;&@&;>@DKI?HD=@>E&V@;<>P?H>K<7\

#D&@DE&<B<D;F&KHPN&@D&HDQ?A=9DC&V?HA=&N@B<&A@>C<AE&;N<&K@:<&<QQ<P;&@K&@D&@=fH=9P@;9?D
?Q& ;N<& #>;EKN& P?D;>?B<>KEF& @D=& 9;& V?HA=& I<& @& K9:9A@>AEF& M<>N@MK& <B<D& :?><F& 9:M?>;@D;
=<B<A?M:<D;&9D&;>@DKI?HD=@>E&V@;<>P?H>K<&A@V$

A" 7&-(+.!'-;<&$%0.)$.(.7&-(+.E*';<

eDP<&9D&@&;>9IHD@AF&-@c@]NK;@D&M?KK<KK<K&KHIK;@D;9@A&@>CH:<D;K&;N@;&/N9D@&N@K&B9?A@;<=
9D;<>D@;9?D@A& A@V$& & 'N<K<& @>CH:<D;K& @><& Q?HD=<=& 9D& ;N<& M>9DP9MA<& ;N@;& <@PN& >9M@>9@D& N@K& @
I@K9P&>9CN;&;?&@D&<GH9;@IA<&@D=&><@K?D@IA<&KN@><&?Q&@&;>@DKI?HD=@>E&V@;<>P?H>K<0K&><K?H>P<K$

'?& I<C9DF&/N9D@& B9?A@;<=& ;N<& D?;9P<& >HA<$& & O?;& ?DAE& =9=& 9;& D?;& D?;9QE&-@c@]NK;@D& ?>
*HKK9@&?Q&9;K&MA@DK&><C@>=9DC&;N<&#>;EKNF&9;&P?:M?HD=<=&9;K&B9?A@;9?D&IE&><Q>@9D9DC&Q?>&E<@>K
;?& =9KPA?K<& 9;K& M>?f<P;K& @D=& ;N<D& ><QHK9DCF& HD;9A& !RRRF& ;?& @P]D?VA<=C<& 9;K& MA@DK& @Q;<>& ;N<E
P@:<&;?&A9CN;$

O<[;F&/N9D@0K& Q@9AH><& ;?& I<C9D& ;@A]K&V9;N&-@c@]NK;@D& M>9?>& ;?& 9D9;9@;9DC&V?>]& ?D& ;N<
=9B<>K9?D& M>?f<P;& B9?A@;<K& ;N<& P?DKHA;@;9?D& >HA<$& & 'N<><& P?HA=& D?;& N@B<& I<<D& @DE& =?HI;& 9D
/N9D@&;N@;&;N<&M>?f<P;&V?HA=&<QQ<P;&@&KHIK;@D;9B<&PN@DC<&9D&;N<&bA@P]&#>;EKN0K&GH@D;9;E&@D=
GH@A9;E&@D=&@QQ<P;&I?;N&-@c@]NK;@D&@D=&*HKK9@$& &XC@9DF&/N9D@&D?;&?DAE& Q@9A<=& ;?&<D;<>& 9D;?
P?DKHA;@;9?DKF& IH;&V9AAQHAAE& I><@PN<=& 9;K& =H;E& IE& @;;<:M;9DCF& ?B<>&:@DE& E<@>KF& ;?& ]<<M& 9;K
M>?f<P;&K<P><;$& &/?DKHA;@;9?DK&:HK;&?PPH>&I<Q?><&M>?f<P;& 9:MA<:<D;@;9?D&I<C9DK& 9D&?>=<>& ;?
@B?9=& ;N<&=<@=V<9CN;& A?KK<K& ;N@;&V?HA=&?PPH>& 9Q& @&M>?f<P;&V<><&@I@D=?D<=&@Q;<>&V?>]&N@=
@A><@=E&I<CHD$&&bE&/N9D@0K&PN?9P<&@A?D<&;N<><&V<><&D?&M><1M>?f<P;&P?DKHA;@;9?DKg&@K&@&><KHA;F
/N9D@&KN?HA=&D?;&I<&@IA<&;?&PA@9:&;N@;& 9;K& 9DB<K;:<D;K&C9B<&9;&@DE&K?>;&?Q&PA@9:& ;?&M>?P<<=
V9;N&;N<&M>?f<P;&D?V$

#D& ?>=<>& ;?& :@]<& P?DKHA;@;9?DK& :<@D9DCQHAF& VN9PN& 9K& @& C<D<>@A& ><GH9><:<D;& HD=<>
9D;<>D@;9?D@A&A@VF&/N9D@&V?HA=&N@B<&D<<=<=&;?&=?&:?><&;N@D&fHK;&9DB9;<&-@c@]NK;@D&;?&<D;<>
9D;?& ;@A]K$& &*@;N<>F&/N9D@0K&?IA9C@;9?D&V@K& ;?&@AA?V&-@c@]NK;@D&@PP<KK& ;?& ;N<& ><KHA;K&?Q&@D
.#X$"97&&(?>&KHPN&@D&.#X&;?&I<&<QQ<P;9B<F&9;&V?HA=&N@B<&><GH9><=&;<PND9P@A&9DQ?>:@;9?D&@I?H;
-@c@]NK;@D&@D=&*HKK9@D&HK<K&?Q&;N<&#>;EKN&@D=&9DK;@AA@;9?DK&?D&;N<&#>;EKNF&VN9PN&/N9D@&D<B<>
><GH<K;<=$"98& &#D&?;N<>&V?>=KF&9Q&/N9D@&P?HA=&D?;&M>?B9=<&-@c@]NK;@D&V9;N&;N<&><KHA;K&?Q&@D

&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&
B:A/=?BDNDBDA>/EF/B:A/)MH=CDc=BDEC</=CP</DC/YMDC?DYGA</>:E@GP/CEB/RA/MAF@>AP;_//,CBAMYMAB=BDEC/EF/9A=?A/(MA=BDA>/LDB:

7@GH=MD=</-@CH=MI</=CP/%EO=CD=</STjX/,;+;K;/mj</lS/`#=M;/bXa;

WXl;// $MBD?GA/mj/EF/B:A/>B=B@BA/YMENDPA>/B:=B/B:A/+E@MB/O=I/HDNA/=C/=PND>EMI/EYDCDEC/EC/=CI/GAH=G/r@A>BDEC</R@B

B:D>/ EFBAC/ MAr@DMA>/ =C/ DCDBD=G/ PABAMODC=BDEC/ B:=B/ B:A/ r@A>BDEC/ D>/ MDYA/ FEM/ MANDAL/ =CP/ CEB/ ?ECFGD?BDCH/ LDB:/ EB:AM<

YE>>DRGI/OEMA/>@DB=RGA</ DCBAMC=BDEC=G/?ECFGD?B/ MA>EG@BDEC/YME?A>>A>;/ / ,CBAMC=BDEC=G/+E@MB/EF/ K@>BD?A</2B=B@BA/EF/ B:A

,CBAMC=BDEC=G/ +E@MB/ EF/ K@>BD?A</ jT`,,a/ 2B=B;/ SXmb/ `STfja</ *E?;/ UfX</ ,3hShmT</ Sb/ ";';+;,;);/ *E?>;/ bST/ `STfja<

.2.*,.),0! .'/ :BBYghhLLL;D?kZ?Dk;EMHhD?kLLLhDR=>D?PE?@OACB>hDR=>D?BA]BhDR=>D?>B=@BA;:BOt+-$9(.%i,3/ `G=>B

ND>DBAP/K@GI/Sm</WXXSa;

WXU;// K@PHA/8AAM=O=CBMI/=MH@A>/B:=B/B:A/ERGDH=BDEC/BE/?ECP@?B/=C/ACNDMECOACB=G/DOY=?B/=>>A>>OACB/D>/CEL

Y=MB/ EF/ ?@>BEO=MI/ DCBAMC=BDEC=G/ G=L;/ / 1=R?DQENEZ'=HIO=ME>/ 9MEkA?B/ `-@CH;/ N;/ 2GENQ;a</ bl/ ,;4;#;/ SmW</ WSf

`>AY=M=BA/EYDCDEC/EF/K@PHA/8AAM=O=CBMIa;

WXT;// 8:DGA/EC/B:A/ECA/:=CP</+:DCA>A/G=?Q/EF/DCFEMO=BDEC/`=??EOY=CDAP/RI/=/LDGGF@G/MAF@>=G/ BE/ DCr@DMA/ DCBE

B:D>/DCFEMO=BDECa/=RE@B/:EL/DB>/PDNAM>DEC/LE@GP/=FFA?B/6=c=Q:>B=C/LE@GP/=YYA=M/BE/RA/=//<*-.!8.=*0/NDEG=BDEC/EF
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.#X&I<P@HK<& ;N<><&V@K&D?&.#XF&?>&I<P@HK<& ;N<&.#X&=9=&D?;& P?B<>& ;>@DKI?HD=@>E& 9:M@P;KF
/N9D@&V?HA=&D?;&I<&@IK?AB<=F&IH;&>@;N<>&V?HA=&I<&9D&B9?A@;9?D&?Q&;N<&PHK;?:@>E&>HA<&?D&;N<
D<P<KK9;E&?Q&.#XK$

#D&;N<&PH>9?HK&P@K<&?Q&=<A@E<=&D?;9Q9P@;9?DF&@&K;@;<&P?:M?HD=K&9;K&.#X&?IA9C@;9?DK$&&#;&9K
><GH9><=&;?&P?DB<E&D?;&?DAE&M><1M>?f<P;&;<PND9P@A&9DQ?>:@;9?DF&IH;&@AK?&M?K;19:MA<:<D;@;9?D
9DQ?>:@;9?D$& & ";@;<K& @><& ?IA9C@;<=& ;?& P?D=HP;& @& ZP?D;9DH9DC& <DB9>?D:<D;@A& 9:M@P;
@KK<KK:<D;\"!9& Q?>& <DB9>?D:<D;@AAE& >9K]E& M>?f<P;K$& & X& HD9A@;<>@A& <QQ?>;& ;?& KNHQQA<& V@;<>
@AA?P@;9?DK& 9D&@&I@K9D&@K& A@>C<& @K& ;N<& #D=9@D& KHIP?D;9D<D;& GH@A9Q9<K& '&0. )>0(. +*R;)%;'.@K& @D
<DB9>?D:<D;@AAE&>9K]E&<D=<@B?>$

U9B<D&;N<&@KK<KK:<D;K&?Q&*HKK9@D&@D=&-@c@]NK;@D&KM<P9@A9K;K&@I?H;& ;N<&9:M@P;&?Q& ;N<
M>?f<P;F&/N9D@&@MM<@>K&9D&B9?A@;9?D&?Q& ;N<&>HA<&;N@;&N?A=K&;N@;&@DE&@P;9?D&?Q&@&>9M@>9@D&K;@;<
;N@;& A9:9;K& @& P?1>9M@>9@D0K& <Df?E:<D;& ?Q& 9;K& Q><<=?:& ?Q& D@B9C@;9?D& 9K& M><KH:<=& HDA@VQHA$
"9DP<& D?& :9;9C@;9DC& K;@;<K& ?Q& D<P<KK9;E& <[9K;& ?D& /N9D@0K& K9=<F& ;N9K& M><KH:M;9?D& K<<:K
HDA9]<AE&;?&I<&><IH;;<=&<QQ<P;9B<AE$&&'N<&!R56&'><@;E&V?HA=&@MM<@>&;?&IH;;><KK&;N9K&@KK<>;9?DF
@D=&9;&@AK?&@==K&@D?;N<>&><@K?D&VNE&/N9D@&V@K&I?HD=&;?&D?;9QE&@D=&P?DKHA;&M>9?>&;?&9D9;9@;9?D
?Q&P?DK;>HP;9?D&?Q&9;K&P@D@A$&&#:MA<:<D;@;9?D&?Q&@DE&;><@;E&Z><GH9><K&@&:H;H@A&V9AA9DCD<KK&;?
=9KPHKK&9D&C??=&Q@9;N&@P;H@A&@D=&M?;<D;9@A&<DB9>?D:<D;@A&>9K]K$\"!!

(9D@AAEF&9;&@MM<@>K&;N@;&/N9D@&:@E&@AK?&I<&9D&B9?A@;9?D&?Q&;N<&?IA9C@;9?D&;?&><Q>@9D&Q>?:
P@HK9DC&@D&9::9D<D;&@D=&KHIK;@D;9@A&<DB9>?D:<D;@A&?>&NH:@D&=9K@K;<>$& &'N<&M>?f<P;&@A:?K;
P<>;@9DAE& V9AA& P@HK<& K?:<& <DB9>?D:<D;@A& N@>:& 9D& -@c@]NK;@D0K& M@>;& ?Q& ;N<& bA@P]& #>;EKN
b@K9DF& IH;& 9;& K<<:K& HDA9]<AE& ;N@;& ;N9K& N@>:& V?HA=& >9K<& ;?& ;N<& K;@D=@>=& ?Q& 9::9D<D;& @D=
KHIK;@D;9@A$&&T?V<B<>F&;N<&;N?HK@D=K&?Q&-@c@]NK;@D9K&A9B9DC&9D&;N@;&M@>;&?Q&-@c@]NK;@D&P?HA=
I<&MA@P<=&9D&;N<&V@E&?Q&K<>9?HK&N@>:F&@D=&;N9K&>9K]&9K&:?><&A9]<AE&;?&>9K<&;?&;N<&K;@D=@>=&?Q
KHIK;@D;9@A$& &2<;&-@c@]NK;@D&N@K& ]D?VD& ?Q&/N9D@0K& M>?f<P;& Q?>& P?DK9=<>@IA<& ;9:<& @D=& N@K
N@=&@:MA<&@I9A9;E&;?&;@]<&><:<=9@A&:<@KH><K&m@D=&<B<D&:?><&9:M?>;@D;AEF&N@K&;N<&P@M@P9;E&;?
;@]<&KHPN&:<@KH><Kn$&&XPP?>=9DCAEF&=<KM9;<&;N<&Q@P;&;N@;&;N<&=9B<>K9?D&:@E&>H9D&;N<&A9B<K&?Q
@D=& Q?>P<& ;N<& <B<D;H@A& ><A?P@;9?D& ?Q& ;N?HK@D=K& ?Q& -@c@]NK;@D9KF& 9;& M>?I@IAE& =?<K& D?;
P?DK;9;H;<&@&KHIK;@D;9@A&@D=&9::9D<D;&NH:@D&=9K@K;<>&HD=<>&9D;<>D@;9?D@A&A@V$

'N@;&?D<&<[PHAM@;?>E&A??MN?A<&D?;V9;NK;@D=9DCF&/N9D@0K&<QQ?>;K&;?&=@;<&:@E&<B<D&>9K<
;?&;N<&A<B<A&?Q&@&C>?KK&B9?A@;9?D$&&/N9D@&=9=&D?;&D?;9QE&<9;N<>&A?V<>&>9M@>9@DF&=9=&D?;&P?D=HP;&@
:<@D9DCQHA& ;>@DKI?HD=@>E& .#XF& 9D9;9@;<=& V?>]& I<Q?><& QHAQ9AA9DC& 9;K& D?;9Q9P@;9?D& =H;9<KF
;N><@;<DK& ;?& =9K>HM;& KHIK;@D;9@A& D@B9C@;9?D& 9D;<><K;KF& @D=& @;;<:M;<=& Q?>& :@DE& E<@>K& ;?
V9;NN?A=& 9DQ?>:@;9?D& @I?H;& ?>& <B<D& @D& @P]D?VA<=C<:<D;& ?Q& ;N<& KP@A<& ?Q& ;N<& M>?f<P;& Q>?:
A?V<>&>9M@>9@DK$

.B<D& ;N?HCN&/N9D@&@D=&-@c@]NK;@D&@><&D?V&:<<;9DC&?B<>& ;N<& #>;EKNF& ;N<K<&:<<;9DCK
=?&D?;&I>9DC&/N9D@&V9;N9D&;N<&><@A:&?Q&P?:MA9@DP<&V9;N&9D;<>D@;9?D@A&A@V$&&/N9D@0K&@P;9?DK
><QH;<& ;N<& B<>E& =<Q9D9;9?D& ?Q& D<C?;9@;9?DK$& & 3@>;9<K& Z@><& HD=<>& @D& ?IA9C@;9?D& K?& ;?& P?D=HP;
;N<:K<AB<K&K?&;N@;&;N<&D<C?;9@;9?DK&@><&:<@D9DCQHAF&VN9PN&V9AA&D?;&I<&;N<&P@K<&VN<D&<9;N<>&?Q
;N<:& 9DK9K;K& HM?D& 9;K& ?VD& M?K9;9?D& V9;N?H;& P?D;<:MA@;9DC& @DE& :?=9Q9P@;9?D& ?Q& 9;$\"!"

JDQ?>;HD@;<AEF& /N9D@0K& M?K9;9?D& 9K& PA?K<>& ;?& 9D;>@P;@I9A9;E& ;N@D&:<><& K;HII?>DD<KK$& & #D& ;N<
@CC><C@;<F& /N9D@0K& @P;9?DK& A<@=9DC& HM& ;?& @D=& 9DPAH=9DC& ;N<& D<C?;9@;9?D& K;@C<& ?Q& P?DQA9P;

&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&
B:A/ G=L</+:DCA>A/ =CP/6=c=Q:>B=C/ :IPMEGEHD>B>/ :=NA/ =?BDNAGI/ >:=MAP/ DCFEMO=BDEC/ FEM/ =B/ GA=>B/ =/ PA?=PA/ =CP/ ANAC

Y@RGD>:AP/>ANAM=G/REEQ>/BEHAB:AM/EC/+ACBM=G/$>D=C/L=BAM?E@M>A>;//(@M>@CEN</&D/<.!CEBA/SX;

WSX;// K@PHA/8AAM=O=CBMI/=MH@A>/B:=B</ANAC/DF/=/ BMA=BI/EM/M@GA/ MAr@DMA>/ECGI/=C/ DCDBD=G/ACNDMECOACB=G/ DOY=?B

=>>A>>OACB</ =/ >B=BA/ :=>/ ^=/ P@BI/ EF/OECDBEMDCH/ B:A/ ACNDMECOACB=G/ DOY=?B>/ EF/ =CI/ >@R>B=CBD=G/ YMEkA?B/ P@MDCH/ B:A

EYAM=BDEC/ EF/ B:A/ >?:AOA<_/ EM/ =/ P@BI/ EF/ ^?ECBDC@=G/ ACNDMECOACB=G/ DOY=?B/ =>>A>>OACB;_/ / 1=R?DQENEZ'=HIO=ME>

9MEkA?B/`-@CH;/N;/2GENQ;a</bl/,;4;#;/=B/WSf/`>AY=M=BA/EYDCDEC/EF/K@PHA/8AAM=O=CBMIa;

WSS;// L$?/=B/STm;

WSW;// 'EMB:/2A=/+ECBDCACB=G/2:AGF/`0;%;1;/N;/*AC;/n/0;%;1;/N;/'AB:;a</STmT/,;+;K;/fl/`0AR;/WXa;
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><K?AH;9?D&V9;N&-@c@]NK;@D&<[N9I9;& KHPN&@D& @>>@E&?Q& I><@PN<K& ?Q& 9D;<>D@;9?D@A& D?>:K& @K& ;?
P?DK;9;H;<&@CC><KK9?D$"!#

eH;K9=<&?Q&/N9D@0K&9:M@P;&?D&-@c@]NK;@D&9;K<AQF&;N<&V?>A=&P?::HD9;E&KN?HA=&@AK?&I<
P?DP<>D<=&V9;N&;N<&<DB9>?D:<D;@A&A<C@A&P?DK<GH<DP<K&?Q&/N9D@0K&@P;9?DK&K9DP<&K?:<&?Q&;N<K<
P?DK<GH<DP<K&:@E&>9K<&;?&;N<&A<B<A&?Q&B9?A@;9?DK&?Q&:HA;9A@;<>@A&<DB9>?D:<D;@A&;><@;9<K&@D=r?>
&'-(.*<$&0&B9?A@;9?DK$

'N<&Q?HD=@;9?D@A&K;>HP;H>@A&M>9DP9MA<&?Q&9D;<>K;@;<&<DB9>?D:<D;@A&A@V&9K&;N@;%

";@;<K& N@B<F& 9D& @PP?>=@DP<& V9;N& ;N<& /N@>;<>& ?Q& ;N<& JD9;<=& O@;9?DK& @D=& ;N<
M>9DP9MA<K&?Q&9D;<>D@;9?D@A&A@VF&;N<&K?B<><9CD&>9CN;&;?&<[MA?9;&;N<9>&?VD&><K?H>P<K
MH>KH@D;& ;?& ;N<9>& ?VD& <DB9>?D:<D;@A& @D=& =<B<A?M:<D;@A& M?A9P9<KF& @D=& ;N<
><KM?DK9I9A9;E& ;?&<DKH><&;N@;&@P;9B9;9<K&V9;N9D& ;N<9>& fH>9K=9P;9?D&?>&P?D;>?A&=?&D?;
P@HK<&=@:@C<&;?&;N<&<DB9>?D:<D;&?Q&?;N<>&";@;<K&?>&?Q&@><@K&I<E?D=&;N<&A9:9;K&?Q
D@;9?D@A&fH>9K=9P;9?D$"!$

'N9K& M>9DP9MA<& 9K& ><A@;<=& ;?& ;N<& A@>C<>& ?IA9C@;9?D& ?Q& K;@;<K& ;?& I>9DC& ;N<9>& @P;9?DK& 9D;?
@PP?>=&V9;N& ;N<& =<:@D=K& ?Q& KHK;@9D@IA<& =<B<A?M:<D;$& & ";@;<K& @><& @AK?& I?HD=& ;?& ?I<E& ;N<
;><@;9<K&;?&VN9PN&;N<E&@PP<=<F&<B<D&9Q&;N<9>&P?D;<D;&9K&<DB9>?D:<D;@A$&&'NHKF&P?DK9=<>9DC&I?;N
KHK;@9D@IA<& =<B<A?M:<D;& @D=& /N9D@0K& M@>;E& K;@;HK& 9D& :@f?>& <DB9>?D:<D;@A& ;><@;9<KF& /N9D@
:@E& D?;& MH>KH<& M>?f<P;K& ;N@;& <[@P<>I@;<& =<K<>;9Q9P@;9?DF& ;N@;& =<C>@=<& @D& 9D;<>D@;9?D@AAE
K9CD9Q9P@D;&N@I9;@;&Q?>&<D=@DC<><=&:9C>@;?>E&I9>=K&?>&;N<&9D;<C>9;E&?Q&;N@;&<P?KEK;<:F&?>&;N@;
<[@P<>I@;<& ;N<& D<C@;9B<& <QQ<P;K& ?Q& PA9:@;<& PN@DC<"!%& ?D& -@c@]NK;@D& ?>& *HKK9@$"!&& & +9;N
><@K?D@IA<&P<>;@9D;EF&;N<&#>;EKN&=9B<>K9?D&V9AA&=?&@AA&?Q&;N<&@I?B<$

#D;<><K;9DCAEF&/N9D@0K&'<D;N& (9B<12<@>& 3A@D& <A<B@;<K& KHK;@9D@IA<& =<B<A?M:<D;& ;?& ;N<
K@:<& A<B<A&?Q&M>9?>9;E&@K&=<B<A?M:<D;&?Q&V<K;<>D&/N9D@g& ZKHK;@9D@IA<& =<B<A?M:<D;\& 9K& ;N<
<[MA9P9;& Q?PHK& ?Q& ?D<& ?Q& ;N<& ;<D& K<P;9?DK& ?Q& ;N<& MA@D$"!6& & T?V<B<>F& /N9D@0K& M?A9PE& @D=
M>?C>@::@;9P&P?::9;:<D;&;?&KHK;@9D@IA<&=<B<A?M:<D;&<D=&@I>HM;AE&@;&/N9D@0K&I?>=<>KF&@D=
D?VN<><&9D&;N<&MA@D&9K&;N<><&@DE&><P?::<D=@;9?D&><C@>=9DC&KHK;@9D@IA<&=<B<A?M:<D;&;N@;&9K
A9D]<=&;?&@DE;N9DC&?;N<>&;N@D&@&MH><AE&D@;9?D@A&I<D<Q9;$

&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&
WSb;// 9AM:=Y>/ DB/ D>/ CE/ =??DPACB/ B:=B/\@A/-=CrDC[>/ STTW/ ?EOOACB>/ EC/ B:A/ PM=FB/ EF/ B:A/'",8/+ECNACBDEC

MAF@BA/B:A/?@>BEO=MI/>B=B@>/EF/P@BDA>/BE/A]?:=CHA/DCFEMO=BDEC/=CP/B:A/CAAP/BE/?ECBDC@A/BE/GEEQ/BE/>B=BA/YM=?BD?A/FEM

B:A/CEMO=BDNA/?ECBACB/EF/B:A/G=L;//\@A/-=CrDC</C0,.'*2*'1!*%!L%'0<%.'*#%.,!J.'0<!I.7</b/+(/(;/K;/,=0[/'.=;0/;/4;

n/9(/[)'fj</jfVjj/ `STTWa;/ / ,C/STTW</+:DC=/L=>/YMER=RGI/=GMA=PI/ DC/NDEG=BDEC/EF/P@BDA>/ BE/CEBDFI</ ?EC>@GB</ =CP

A]?:=CHA/DCFEMO=BDEC;//&AB</@CPAM/-=CrDC[>/?ECNACDACB/MA=>ECDCH</DF/+:DC=/?=C/HAB/=L=I/LDB:/B:A/NDEG=BDEC</DB/:=>

PECA/CE/LMECH;//L$?/=B/jm;

WSf;// "CDBAP/ '=BDEC>/ +ECFAMAC?A/ EC/ B:A/ -@O=C/ .CNDMECOACBg/ 0DC=G/ *E?@OACB</ 9MDC?DYGA/ WS</ ";';/ *E?;

$h+)'0;fUhSf/`STlWa</<0/<*%'0$! *%/SS/ ,;4;#;/SfSm/ d2BE?Q:EGO/*A?G=M=BDECe;/ /-=CrDC/>B=BA>/ B:=B/ B:D>/YMDC?DYGA

^@CPE@RBAPGI/=YYGDA>/BE/B:A/D>>@A/EF/DCBAMC=BDEC=G/L=BAM?E@M>A>;_//-=CrDC</&D/<./CEBA/WSb</=B/jS;

WSj;// C0/#<'! #8! '50! L%'0<@#20<%-0%'.,! T0@#'*.'*%@! ;#--*''00! 8#<! .! 6<.-07#<+! ;#%20%'*#%! #%! ;,*-.'0

;5.%@0!#%!'50!J#<+!#8! '50!A0=#%$!9.<'!#8! *'&!6*8'5!A0&&*#%P!H0,$!.'!T07!a#<+! 8<#-!f^!Q/<*,! '#!Z!R.1!YZZ]<

,'+h0+++</ jB:/ 2A>>;</ YB;W</ $CCA]/ S</ ";';/ *E?;/ $h$+;WblhSU/ `9=MB/ ,,ah$PP;S/ `STTWa;/ / +:DC=/ M=BDFDAP/ B:A

0M=OALEMQ/ +ECNACBDEC/ EC/ +GDO=BA/ +:=CHA/ EC/ K=C;/ j</ STTb;/ / 6<.-07#<+! ;#%20%'*#%! #%! ;,*-.'0! ;5.%@0X

A0=<0'.<*.'b! V/$.'0! #%! C.'*8*=.'*#%! #8! '50! ;#%20'*#%! k.&! .'! A0/'?! ]^^^U</ .'/ / :BBYghhLLL;@CF??;PAhMA>E@M?Ah

?ECNhM=BGD>B;YPF/`G=>B/ND>DBAP/K@GI/T</WXXSa;

WSm;// 2DODG=MGI</ +:DC=/ O=I/ CEB/ >:DFB/ DB>/ C=BDEC=G/ ACNDMECOACB=G/ YMERGAO>/ BE/ EB:AM/ ?E@CBMDA>;/ / -=NDCH

A]?AAPAP/DB>/?=MMIDCH/?=Y=?DBI/DC/A=>BAMC/A?E>I>BAO></+:DC=[>/PDNAM>DEC/YMEkA?B/D>/DC/Y=MB/=C/AFFEMB/BE/=MMEH=BA/FEM
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