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4 CEHTABPA
CYbBOTA

CEPTEM KANTUJIKWUH «<U3BECTUSA»

®0TO0

MeHCHOHHbBIN Q]OH,El 06BABUI, YTO HAKOM/IEHHbIE MEeHCHUU y6bITO‘-IHbI

TepakTbl B Poccun 0TNYrHYAM MHOCTPAHHbIX TYPUCTOB

«HOKOCy» npeabsaBneHbl HOBble NPeTeH3WK

A
0

[naBa MNeHcuoHHoro oHaa NeHHaaui bataHos N
He cMor 06ecne4nTb NeHCHAM BbICOKYI0 AOXOAHOCTb

YBbITKH

BAHKPOTCTBO

Bbl YIKE NOTEPAIH
1% CBOHX HAKOMJIEHHHA

HakomnurerbHast 9aCTh HAIIMX IIEHCHOHHBIX B3BHOCOB TAa€T

Ha IJIa3ax. 9To NpU3HaIO pyKoBoacTBO IleHcnonnoro ponma
Poccuu (I1®PP). Heinenuee mokosieHue Tex, KoMy J10 COPOKa,

3a 5 MecAneB NoIyYuIu 10Xoj Beero 1,9%. Ecau Beraectb
UHQJIAIMIO, TO MOJIYYUTCA YOBITOK B pazmepe 1,1%. Bonpeku
MPOTrHO3aM CaMble OOJIbIINE YOBITKU IIOHECIH T€, KTO JOBEPILI
cOepeskeHU: YaCTHBIM ynpas tomum KomnaasaMm. [oryqaercs,
9TO €IUMHCTBEHHBII CIIOCO0O BBIFOHO CKOIUTH HA IIEHCHUIO —
IOJTy4aTh «4E€PHYIO» 3apILIaTy ¥ CAMOCTOATEIHbHO HHBECTUPOBATh
AeHbru. Bnpouem, camu 4aCTHbIE KOMIIAHMHU YTBEPIKAAIOT,

YTO K KOHILy FO/la OHM €III€ YCIIEIOT 00E€CIeUUTh JOXOTHOCTbD.

AHHA KANNEAUHA

VY rpaxzan Poccun, nannomHuMm, ecTh JBa Ba-
PuaHTa XpaHEHUsA HAKOIUTEJbHOU YaCTH
MEeHCUU — y ToCyapcTBa (T.e. Bo Buenmko-
HOMOAHKE) U B YaCTHBIX CTpyKTypax. 1o cio-

®EAOP YAMKA

Cyn npegbaBun 11 AoYepHUM KOMMaHWUAM
«lOKOCa» HoBble HanoroBble NPeTEH3UU Ha
cymmy cBbiwe $2,6 MApa W apecToBan Ux cye-
Ta. Tenepb JONTY KOMNAHUKU U ee € 04eK» ne-
pep rocynapcTBoM oueHuBatoTcs B cymmy $13
mMnpa. 1o 3HaumT, yto ecnu «HOKOCy» paxe
ypacTca npoAaTh 0CTaBLIKWECH aKTUBBI MO pbl-
HOYHOW LieHe, ero AeHer BCe paBHO He XBaTHT,
4T06bI paccyMTaThCA C roCcyfapCTBOM.
OdurnmaabHbIM IIOBOJOM JUIA apECTa CYCTOB
«rouex» «IOKOCa» crano o6BuHeHNE, TIPE/h-
ABJICHHOE [eHIIPOKYpaTypOIl reHepaIbHOMY
aupekropy OO0 «fOKOC-®LB» Mpune To-
JyOn. Ee OOBUHAIOT «B IIPEABAPUTEIBHOM CIO-
BOpE C IPYIIION JIUIL U TPEIOCTaBICHIH B Ha-
JIOTOBBIC OPraHbl MCKasKCHHON HHPOPMAIIN».
B pesyibrate, 110 faHHBIM [eHIPOKYpaTYpHI,
B 2000 1 2001 rogax n3-110 HaaIOrooHI0XKE-
HU BBIBEJICHO OKOJIO 77 Mupy py6ueii B 11 jo-
yepHux npeanpuaTuax «KOKOCax.

«MOTYT ITPEKPATUTBCA ITOCTABKI
TOITJIBA B 40 PETMMOHAX POCCUM»
bacmannbni cyr Mocksbl 1o xomaraiicTy Ten-
pOKypaTypsI apectosar 31 aprycra cueta OAO
«IOranckuedreras», OAO «Tomckuedrs-BHK»
u ®PKb M® 3A0 «Kb «KPEAV MMOHD PYC-
BAHK>. ITpasja, n3BecTHO 00 5TOM CTaJIO TOJIb-
ko Buepa. «Hac ga’ke He mpuraacuim Ha Cys,
— ckazain «M3BecTuam» npecc-cekperapb
«lIOKOCa» Anekcanap Iaxpun, — a 06
apecTe MbI y3HAIM TOJIBKO IOCJIE TOI0, KaK
HAIIU JOYEPHUE IPEIIPUATHA TOTYIHIN
IIOCTaHOBJICHHE Cya». B camom nocraHos te-
HUM, KOTOPOE UMCETCA B paclopsKeHUH «k3-
BECTHI1», OTMEYAETCH, 4TO «PaKThI YKIOHCHUS
OT YILIAThI HAJIOTOB BBIMIETIEPEUNCACHHDIX OP-
raHn3anuii, cosepuennnie Mpunoii I'ony6n n
apyrumu aunamu, umetorcs 1 B 20022003 ro-
nax». OnHaxo B camoi [enepanbHOI MpoKypa-
Type BUEpa YTBEPKIa/II, YTO HE UMEIOT HHPOP-
Maumn 06 apecte c4eToB «1ouek» «KOKOCax».

Mpeacepatens noneuntenbckoro coseta UHcTU-
TyTa npo6nem rnobanuzauuu Muxaun flensiruu:

— B 3KOHOMWYECKOM MNaHe 3TO TaKas e LOoKoBas
HOBOCTb, KaK TepaKTbl — B MiaHe NoUTUYECKOM. ITO
03HaYaeT, YTo BbICLUIEE PYKOBOLCTBO CTPaHbI yHe He
KOHTPO/MPYET CpeaHee 3BEHO: MOHSATHO, YTO roCyAap-
cTBO Xxo4eT pasgasuTb «HOKOC», Ho He fenaThb e 310
LIeHOW CpbIBa 3KCMopTa HediT. A BCnez 3a NpyBaTu-
3aLMen UCNOSTHUTENbHOM BNacTh Havyanach npusa-
TW3aLms cyaebHoi cucTeMbl. To eCcTb BEpTHKanb Bnia-
CTW HaYMHAET pacchbINaTbCs, CTaHOBSCb HE3aBUCH-
MOW He TOJIbKO OT 06LLECTBa, HO M OT COBCTBEHHOO
PYKOBOZCTBA. XOTS apecT CHETOB MOXET ObITb U1 3n1e-
MEHTOM Topra — HeAAPOM CyZ, Mo eny XOLOPKOBCKO-
ro ot/1oxeH. OfHaK0 NPOLIECC BbILLEN U3-T04, KOHTPO-
n5. JIM4HO A He BepIO B peasbHOCTb Nepe6oes ¢ no-
CTaBKaMM HedhTW — OHU CITULLIKOM BaXHbI AN1s NpaBu-

JKCNEPTbI 06 APECTE CYETOB «HOKOCA»

BaM 3amnpesa npasieaud [IOP Anexcanapa
YepHouBaHa, IPUPOCT COBOKYIHON PLIHOY-
HOM CTOMMOCTH IICHCHOHHBIX HOpTdeEIeii,
IIepEJaHHbIX B MapTE B YIIPABJICHUE rOCYlap-

NMPETEH3UU K «IOKOCY»
AOCTUIIU $13 MUJJTUAP[IOB

JOAXE NMPOJAB BCE CBOE UMYLLLEECTBO, KOMMNAHUA HE CMOXET UX TIOTACUTb

B opummanbaom 3aasiaenun «KOKOCax, o-
CBAIIECHHOM pemenuo bacvarHoro cyza, Toso-
pUTCH, 4TO JOYEPHUE KOMIIAHUM TeIlePhb He
CMOTYT BBIIUIAYMBATh 3apIuIaTy paGoOTHU-
KaM, IUTaTUTh TEKYIIIEe HAIOTOBbIE OTYHC-
JICHUA U OIUIAYMBATh TEKYIIYIO IPOU3BO/I-
CTBEHHYIO JIeATEIbBHOCTh — TO €CTh JT00ObI-
BaTh U TPaHCHOPTUPOBATL HePTh. Kpome
TOTO, B PE3Y/ILTATE APECTa CYCTOB MOTYT ITPEKPa-
TUTHCSI IIOCTABKU TOIUIMBA JIJIS CEJIbCKOXO3SMCT-
BeHHLIX pabot B 40 pernonax Poccrm. JlBym j10-
yepHuM Komianuam — «fOranckuedrerasy» u
«TomckHepTI» — rPO3UT IO/IHAA OCTAHOBKA JI0-
Obrun HepTU B TEUCHME IBYX-TPEX JTHEIL.

Opnako ropuct u3 kKomnannu «/[xxon Taiinep
u naprHepbl» Basepuii Tyrbixun noacamr «M3-
BECTHAM», YTO CYJI, APECTOBAB CUCTa, HAIOXKILT
I10Ka TOJILKO 00eCIIeunTebHYIO Mepy. «Eie He
6BLIO CyIeOHOrO peleHus O Hadale NCIIOTHU-
TEeJBHOTO IIPOM3BO/CTBA, — TOBOPUT Basepnii
Tyrpixun. — Ho Teniepp BCAKMIA pa3, KOTja 10-
uyepnue komnanun «<FOKOCa» 3axorar BbirLia-
THUTb 3apILUIATy CBOMM PabOTHUKAM MU OILIa-
TUTB JIIOOBIC MHBIC PACXO/IbI, OHU OY/yT BHIHYK-
JCHBI WITH 3a pa3pemeHueM B cya. Ho sennb
HeTAHAA KOMITAHHSA MOXKET 9TOIO U He JIeJIaTh,
4TOOBI OOOCTPUTH CUTYAIHIO 10 IPEICIay.

«ITOITBITKA BBECTU
B 3ABJYKIAEHUE»
Munucrepcrso 1o Hajxoram u co6opam PO
pesxo orpearuposaio Ha sagsiacHHE «HOKO-
Ca» 0 CKOPOM NPEKPAIICHUN TPOU3BOJCTBCH-
HOH jgesareabHoCTH. «Hannio mmonbiTka BBeC-
TH B 3a0.IyKIeHIE OOIECTBEHHOE MHEHUE,
TaK KaK apeCTOBAHHBIC CYCTA HE MMCIOT HU
MaJICHIIErO OTHOIIECHHUA K IIPOIECCY BBIILIATBI
3apaboTHO 1Tl Ha npenpuaTuax «lOKO-
Ca», HUKOMM 00Pa30M HE JIMIIAIOT BO3MOXK-
HOCTH PaCCYUTBLIBATHCA C MOCTABIIMKAMU 1
HOJPANYUKAMI», — FOBOPUTCA B OPUIIHAID-
HOM COOOIICHUN MUHUCTEPCTBA.
Haromumm, 4T0 HaJIOrOBBIE IPETEH3UH TO-
cymapcrBa K «KOKOCy», moarsepxaeHHbIE

TenbcTBa. Ho ecnv oHW Npor3oiayT, MMpoBas LieHa
HeqTM MOXET NoAHATLCS Ha $2—4 3a Bapperb.
Hay4HbIM pykoBoguTenb Bbicluen wKonbl 3KOHO-
MUKK EBreHnin Acun:

— [evicTBusi TeHNpoKypaTypbl ICHO NOKA3bIBAIOT,
YTO MOZ yZap NOCTaBNEH BECb POCCUMMCKMIA BU3HEC.
KomnaHuio nprMKaHYK1BaLOT B LeNsix nepesena cob-
CTBEHHOCTH, HO BbICTYMUTb B 3aLUMTY HeKoMy. bus-
Hec-coo6LLeCTBY BbICTyrNaTb 6€CNone3Ho U HEBO3-
MOXHO — BCe 60siTcs 3a cebs. Monutnyeckme nap-
TWW BEMOPaNM30BaHbl U HE UMEIOT HUKAKUX KOM-
MYHWKaLMOHHbIX KaHanoB. A B 06LLeCTBe HAacTymnu-
no uctoleHue — Beap Uctopusa «HOKOCa» anutcs
ye roa. KoHeuyHo, Kpusmca npu LeHax Bblwe $40
3a bappenb Bce paBHO He bByzeT. Ho uctopuio ¢
«HOKOCom» poccuicKas 3KoOHOMWKa byaeT pacxie-
6bIBaTb AOIO.

CTBEeHHOU 1 yacTHBIM YK, 3a 5 NPOMENIINX C
9TOr0 MOMEHTA MECSIEB COCTAaBUJ BCErO
1,9%. C yueTom TOTO, 4TO YPOBEHDb UH(IA-
LU 32 YKa3aHHBIN Iepuoj coctasmt 3%, Ha
KaJK/YIO TBICAYY TOJJIapPOB TEHCUOHHDBIX Ha-
KOILIEHUH 32 IATh MECALEB MbI rnoTepsuin 11
JOJLIapOB.

Anexcansip YepHOMBaH MOMBITAACA 3aIITH-

TUTh cBOE BegoMcTBo. [o ero pacueram, jo-
XOIHOCTDb BJIOKEHUN rocy/:[apCTBeHHof/'I YK
cocraBuia 5,1%. M naxe ecam yuects nuIisA-
LUOHHBIC [IOTEPH, TO PeajbHad JOXOAHOCTD
6bLIa XOTh U MaJICHHKOM, HO ObLIa: IPUMEPHO
24 nonnapa Ha KasKAyIo HAKOTUIEHHYIO THICAYY.
Takoit ycnex 3amriasbl [1PP o6bacuser tem,
4TO B CTPYKType noprdeisa BaenmkonoMbaH-
Ka OCHOBHYIO JIOJTIO 3aHIMAIOT TOCYapPCTBEH-
HbIC I[€HHbIC OyMaru, KOTOpbIC IPUHOCHT
XOTh U HEGOJIBINOM, HO CTaOMIBHBIN JOXOI. A
Y YaCTHBIX YIPaB/IAIOMNX KOMITAHUH IpyTas
cTpyKTypa akTuBoB. OHU BKJIAIBIBAIOT B OC-
HOBHOM B OOJIMTallUM ¥ aKIIUU POCCUHCKUX
DMHUTECHTOB, a Ha rOCOyMaru IpuXoAnuTCs BCe-
ro 11%. [Tonyuaercs, uro rocyrapcrso, 00-
Ba/IUBIIEE B 3TOM roxy GpOHIOBLINA pPbI-
HOK cBoell Kamnanuei nporus «lOKO-
Ca», OCTaBWJIO COGCTBEHHBIX I'PakKJaH
0€3 IIEHCUOHHBIX JOXO/I0B.
«MpI Mo-TIpesKHEMY TTPOTHO3UPYEM, YTO B Ha-
n6oJiee JUIMTeIbHBIX BpEMEHHBIX HHTEPBaJIaX
JOXOJHOCTH YIPABJIAIOMINUX KOMIAHUIT OyeT
HpEBbIIATh HHPIALMIO Ha 3—5%», — cKaza
«M3BecTnAM» reHIUMPEKTOP YHIPaBJIAIOIIECI
xommarnn «Kammrarb» Anexceit kpanxkus.
Takum o6pasom, ecim BbI 3apabaTeiBaeTe
TBICAYY JO/VIAPOB B MECAI, TO IO HTOraM
roja Ha BallleM IEHCUOHHOM CYETYy C y4de-
TOM OTYHCJICHHUII U NPONEHTOB Oyaer
npumepHo 250 gomnapos.

[IpeacTaBUTEIN YaCTHBIX YHPaBIAIOIINX
KOMITaHWH YBEPAIOT, 4TO orleHKN [lencrmonno-
ro ¢onga Poccum mekoppektnbl. «Ceiiyac
YYaCTHUKU PBIHKA HCIOJIb3YIOT TPH Pa3/Idd-
HbIE METOJMKU OTIPE/IeICHN TOXOTHOCTI MH-
BECTUPOBaHUsA, — pacckazan «M3secTmam»
npesuneHT YK «Tpoiika uanor» Ilasen Ten-
ayxuH. — M3-3a orcyrerBua einnoobpasus u
HPOUCXOJAT MOCTOAHHBIC KOHPY3bI. Tax,
I[I®P monb3yercsas MeTOAUKOII pacuera
«4HCTOro PUHAHCOBOIO pe3yIbTaTa», KO-
TOpas MOKa3bIBaET JOXOJHOCTD TOILKO B
pe3yabTaTe BCEro nepuoja HHBECTHPO-
Banus#A. Vicnonb3oBarth ee Ui onpeaene-
HUSA JOXOJHOCTH 3a 5 MmecseB To Ke ca-
MOe€, 4TO JA€eIaTh OKOHYATEIbHbBIE BHIBO-
AbI O pe3yabTaTaXx MapadoHIa, KOTOPBIH
npo6exkaa CToOMeTpPOBKY». Kak yBepensr
YYaCTHMKH PBIHKA, IO KPailHeH Mepe AeCATh
13 55 ynpapsiomux KOMITaHUH IO UTOTaM TO-
Jla CMOTYT ITOKa3aTh PEIbHYIO JOXOJHOCTb.

CY/LOM U IIPUHATBIC K UCHOJTHEHUIO CY/eOHBI-
mu npuctasamu, 3a 2000 rox yxxe cocrasia-
10T okoJ10 $3,4 Mmupa. CorsacHO 3asBJICHUAM
HaJIOTOBBIX MHCIICKTOPOB aHAJIOTUYHBIC CyM-
MBI B OJIMDKaliIIee BpeMsa MOTYT OBITh IPeb-
sapuaeHbl 3a 2001—2002 roapl. Panee nasoro-
BbI€ MHCIIEKTOPBI HPEIbABUIN HAJIOIOBbIC
IIPETEH3UU Ha CYMMY B §3 MIIPJ{ IJTaBHOMY JIO-
ObIBaIONICMY aKTHBY KomnaHun — «lOran-
ckHedrerasy». Harromuum, uro x 1 cenrabps
«IOKOC» cmor moracurs Toapko $2 miapx
noaros. [Toracurs goaru 3a 2000 rox B KoM-
IaHUKA PACCYUTBIBAIN K OKTAOPIO, HO JUIs
3TOro TpeboBasoCh MpoiaBarh akuuu «fOran-
ckHedTerazar 10 pealbHOH PhIHOYHON CTOU-
MOCTH.

I[To maenmo skrcnepra MK «Cosunak» JIbBa
CHBITKOBA, «TEIIEPb, KO/l CTAJIO IIOHATHBIM,
uT0 oneHka «fOrancknedrerasa» Gyier BbICO-
KOI 1 OJIM3KOH K €€ PHIHOYHOI CTOMMOCTH,
To ectb $10—15 MuIpa, rOCYapCTBO JieIaeT BCe
BO3MOJXKHOE, YTOOBI MAKCHUMaJIbHO OOpeMe-
HUTh «FOKOC» HOBBIMU JOTaMI. DTO II03BO-
JIT BCC JICHBI'H, BBIPYYCHHbIC HEPTAHON KOM-
IIAHUEH OT IIPOJIa’KK aKTHBOB, 3a0parh B 3aUeT
OILTaThI JOJITOBY.

«MBI YCTAJIN OT HETATHBA

1 HE PEATUPYEM TAK BYPHO»

Mexy TeM PBIHOK YK€ HUKAK HE pearupyer
Ha HETraTHBHBIC HOBOCTH 110 IIOBOJY ONAIbHOI
HedTeKoMIIaHUH. «MBI yCTaIu OT HeraTupa Mo
«JOKOCy» u ne pearupyem tak OypHO, KaKk
5TO OBLIO, HALIPHUMED, B HayaJIe aBrycra, Kor-
Ja 3a 15 MUHYT KOTUPOBKU LEHHBIX Gymar
KOMITaHHH MOTJIN yIacTh Ha 15%», — KOMMeH-
TUPYET CUTYaLHIO CTapI_HI/Iﬁ Tpenaep MUK «Be-
nec-Kammran» Arekceit Hukorocos. Ilo ero
CJIOBaM, PBIHOK YK€ BTOPYIO HEJICIIO PacTeT 1
rOTOB PacTU U Jaiblle BHE 3aBUCUMOCTH OT
nosocter o «IOKOCy». K 3akpriTuio Bue-
pamaux Topros Ha PTC KoTHpOBKYU LIEHHBIX
6ymar «lOKOCa» nogeresenn xe 60iee yem
Ha 2%, a cam uagexc PTC naxe mozxpoc.

Buue-npe3uaent PCIM Uropk HOpreHc:

— 0BOPUTL C BNACTAIMM O CUTYaLLMK 6ecronesHo —
Hac BCe paBHO He crylatoT. A BMeHAeMOoCTb npa-
BOOXPaHUTENBHOM M CyAe6HOM CUCTEMBI Bbl3bIBa-
€T COMHEHMS: UM Bbl ceryac TeppOpPUCTOB IOBUTD,
a OHW epyHA0M 3aHWUMALOTCH...

[naBHbIM 3KOHOMMUCT KoMNaHuK «Tpoika [uanor»
EBreHuit [aBpuneHKoB:

— Yepes yac nocne o6baBneHWst 06 apecte cHeTOB
«HOKOCa» pbIHOK aKLMI fare HEMHOTO BbIpoc. 3T0
FOBOPWT O TOM, YTO PbIHOK YK€ NPUBbIK K HOBOCTSIM
0 «lOKOCe» 1 HU4YeMy He BepuT. [loBEPHT OH TONb-
KO peanbHbIM COBbITUAM — HanpuUMep, MpeKpalLle-
HUWIO MOCTaBOK. MPOrHo3vMpoBaTh BEPOATHOCTb 3TO-
ro cobbITUS HEBO3MOMHO: B CTPaHE, rae NpUcyTCT-
BYET /IOFMKA, TaKas CUTyalWs He MOXeT bbiTb B
MPUHLMNe, B CEroaHsLWHen Poccri BO3MOXHO BCe.

TYPU3M

WMHHA KOJIOMEMCKAS

TepakTbl, nponsoweawmne B Poccuu B nocnep-
HWE LHW, NPUBENIU K TOMY, YTO MHOCTPaHHbIe Ny-
TeleCTBEHHWKU B NaHWKe OTKa3blBalTCH OT
noesnok, a 3apybeHble areHTbl ye BbIACHS-
0T yCNOBUSA aHHynauuu Typos. Mo nopgcyetam
3KcnepToB U3 PoccuicKoro colo3a TypuHAYCT-
puu (PCT), B ceHTabpe 2004 roga Poccus npum-
MeT KaK MUHUMYM Ha 30% MeHblue UHOCTpaH-
HbIX roCTeM, YeM B6bino 3annaHupoBaHo. Takoro
e CHUMKEeHUS MOTOKa MOXHO 0XKUAaTh U B cne-
aylowem rogy. 3To yaapuT B nepBylo oyepesb
no 6roaetamM Mockebl U CaHkT-TeTepbypra.
Orka3bl NHOCTPAHIEB OT 110e3/10K B Poccuio
HAYa/INCh CPa3y JKe IOCJIE MaICHHUA IBYX CaMO-
aeroB 24 aprycra. Komnanus «Tapu-Typ» tor-
Ja ObLIa BBIHYK/ICHA aHHYJINPOBATh Iy TEBKU
rpynn u3 Taiisans u fAnonun. «MuTYpHCT»
TaK>KEe TOJIYYIJI OTKa3bl CPa3y OT TPEX AMOH-
CKUX TPYIII, KOTOPbIE JOJDKHBI ObLIN JIETETh
u3 Mpxyrcka B Mocksy pelicom aBuaxomIa-
Hun «Cubupb». OTKa3aMMCh OT MOE3JKH U TY-
pucrbl u3 I'onkonra. Ilociie B3ppiBa y cranimm
MeTpo «Prkckas» u 3axBaTa JeTel B 3a10K-
nukn B Cesepnort OceTnn aHHYJIAINN, TOCTY-
Haomux B O(l)I/ICbI poccuiickux TypqmpM,
crano eme 6obine. OT MOE3/0K Terephb OTKa-
3BIBAIOTCH YKE HE TOJBKO AIOHIIbI, HO M HEM-
1bl, GpPaHIy3bl, U3PAUIbTAHE U IPCKH.

«HA OTAEJABbHBIE ITPOUCIIECTBUA
TYPITOTOKUM HE PEATUIPYIOT»

Cornacro cratuctuxke, xoropymoo seger PCT, 3a
nocaeHue 15 1eT pEIHOK BBE3HOTO TYpH3Ma
B Poccuio nepeskui Tpu ABHBIX KpU3MCa, KOT-
Jla BeJIMYMHA IIOTOKA CHIDKAIACh Ccpasy B 1,52
paza: B 1992, 1994 1 1998 ronax. [1posabr 06b-
ACHSUINCH IOJMTUYCCKUMU MIN GPUHAHCOBDI-
MU IIPUYUHAMU, HO HA OJUH U3 HUX HE ObLI
CBf3aH C aTaKaMH TEPPOPUCTOB. AKTOB 11006-
HOTO Ppojia y Hac CJIy4aJIOCh HEMaJlo, HO Ha
MHOCTPAHHBIX TYPUCTOB OHU HAIIPSAMYIO Halle-
JeHbl He ObuIn. Jlake 3axBaT aBTOGYCA C I0K-
HOKOPEMCKMMU TypucTamMu Ha BacuibeBckom
crycke B MOCKBe ObUI CTyJaliHbIM, U HE OJITH
MHOCTpaHel He nocrpajgal. «Ha orgenbubie
HPOKCIIECTBHA TYPHOTOKH 0CO00 He pearupy-
10T. Korza 4ro-To ciryuaeTcst, ppIHOK 3aMUpPacT
Ha I1apy He/eIb, @ IIOTOM 0ObEMbI BOCCTaHAB-
smBarorcs. Ho nocaeanne coburtus B Poccun
MOTYT PE3KO U3MEHUTD CUTYalnuio. Takoii KoH-
HEHTPAIN Tpareni — 5 TepakToB 3a 8 AHel
— MBI He IlepekuBaiu HuKkora. Ha Bbesaaom

ODULHANBHBIE KYPChbI BANKOT

KAXAbIA TPETUU UHOCTPAHEL,
OTKA3bIBAETCAH EXATb B POCCUIO

MOTOKE ITO MOXKET CKa3aThCsl OY€Hb CHUJIBHO,
Jla 1 peakiysA TYPUCTOB 3aTAHETCH», — 0ObAC-
nser Mpuna Tiopusna, npeacrasurens PCT.

TypomnepaTops Taxoke He COMHEBAIOTCS, YTO
OTKa30B OT N0e3/10K B Poccuio Gyzxer muoro.
3apybexHble IapPTHEPDI Y3Ke OOPBIBAIOT TeJe-
¢$OHBI MOCKOBCKIX GUPM, HHTEPECYACh 0OCTa-
HOBKOH B CTpaHE U yCJIOBUAMU aHHYJIALAN TY-
pos. «[locireamre JHM MBI ITbITACMCH BBIACHHUTD
Y FOCTUHHMIL, KakKue mTpadbl IPO3AT HaM 3a OT-
Kazbl OT 3a0pOHMPOBaHHBIX HOMepOoB. Haje-
€MCs, YTO HallIX IIaPTHEPHI 110 KpaliHell mepe
He TIOHEeCYT CePbe3HBIX YOBITKOB. YKe ceidac
IIOHATHO, YTO B CEHTAOPE MBI IPUMEM IIPU-
MmepHo Ha 30% MeHbIIE KIMEHTOB, YeM ObLIO
3aIIaHMPOBaHO», — ropoput Hukomai Koxo-
Pa, PYKOBOJMTEIb BBE3HOIO JCHapTaMeHTa
koMItaHuu «MHTYpHCT».

[Tpomaxu TypoB 112 MHOCTPAHLIEB Ha CEH-
TAOPHL—OKTAOPD Ceiyac MPHUOCTAHOBIIIKCE.

«MBbI CKATBIBAEMCA
K N3PAMJIBCKOMY CLIEHAPUIO
B XYL [TEPUOJ UHTU®A/bI»
IlevabHBI IPOrHO3BI YY4aCTHUKOB PBIHKA M HA
Bech caeayiomuii roa. ITo muenmio Jleonnia
HcakoBnya, reHiIpeKTopa KOMIIAHUH «AKa/JIeM-
CEPBUC», BHE3IHOM TYPHOTOK YIaZeT KaK MUHI-
Mmym Ha 25—30%. A Imurpmit Carrup, Tenepantn-
nbiit gupexTop «KMII-rpynm», npeapexaer B
CJIEYIOIIEM TOly CePhEe3HCHIIIT KPU3HC, €CTH
BOOOIIE HE CMEPTh POCCHICKOTO BBE3/IHOTO TY-
pH3Ma, 13-3a HOCJACAHNIX COOBITHI B CTpaHe, a
TAICKE 13-32 IICH Ha Pa3MEIICHIC HHOCTPAHIIEB,
KOTOpPBIE HaIIi TOCTUHUITHI IIOCTOSHHO MOBbITIA-
10T HECMOTPs1 HU Ha uT0. «I JoX03Ke, MbI CKaThIBa-
€MCA K U3PAIbCKOMY CLIEHAPUIO B XYIIIIA 11e-
puoxn natndajip», —ropoput Canrup. Mspawwin
113-3a BOCHHBIX JICHCTBUII B OT/AE/IbHbIC IIEPUO-
ap1 BpeMenu Tepsit 10 90% Bhe3rHOTro IoToKa.
Mmenno ceituac, B CCHTAOPE, HAUMHACTCS
JIOTOBOPHasi KaMIIaHUA MEK/Y OllepaTOpaMu
U rOCTUHHAIAMU Ha Gyaymmii ce3on. Typdup-
MBI Pa3BUBAIOT OYPHYIO aKTUBHOCTb, YTOOBI
yCHETh BBIKYIIMTh HOPMaJIbHbIEC MECTa B OTE-
JIAX. «A 4TO MBI OyjieM Je1aTh C HUIMU Ha CJie-
JYIOIIUN TOJI, €CIU CUTyallusA He Pa3pernuT-
csa?ly — puropuuecku BoCKIMIaeT Mapuna
JleBueHKO, reHepaIbHbIN JUPEKTOP KOMIAHIH
«Tapu-typ». OnepaTopel IpeObIBAIOT B I10JI-
HOM cmATeHHH. Tem 6osiee 4TO HOCTYILICHHE
3aaB0K n3 Mcmanum, Uramunm, lepmanum n
JAPYTUX €BPOMENCKIX CTPaH Ha CJAETYIOINMA
CE30H IPUTOPMO3MIIOCH YK€ CeHyac.

Hble 6e3A0KyMeHTapHbie (Aanee - AKuun);
1-01-30174-D-005D ot 16 anpens 2004 r.;

ka Akunii: @KLB Poccuu;

[ons pakTuyeckn paamelLieHHbIX Akumii: 0,37%;

LaTh U WeCTb AeCATbIX) pyons;

Bas Kopnopauus»;
CokpatueHHoe HaumeHoBaHue: OAO «DDK»;

MepBoi nATUNETKM;

31.08.2004 r.;

HauanbHuk Ynpasnesus KopnopaTuBHbIX AENCTBUN,
[JelicTByloLLas Ha OCHOBaHWUM
nosepeHHocTn Ne60 ot 20 asrycra 2004 r.

g 1 aBcTpanumckum gonnap 20,4742 1 KaHaackuK gonnap 22,3385
°°f 1 aHFNUIACKUIA DYHT CTEPIMHIOB 52,3929 10 HOPBECKMX KPOH 42,6187
: 1000 6enopycckux pybnei 13,4967 1 cuHranypckmin gonnap 17.1490
T o [aTCKUX KPOH 47,8432 1000000 TypeLKmx n1p 19.3847
. 1 gonnap CLIA 29,2322 10 YKpanHCKMX rpuBeH 54,6396
$ 1 eBpo 35,5931 10 WBeACKNX KPOH 38,9789
g 100 ncnaHACKUX KPOH 40,4430 1 weenuapcKui thpaHk 23,1542
2 | 100 Ka3axcKuX TeHre 21,5117 100 ANOHCKMX MeH 26,6936
ag
<
= | Kypcbl ycTaHoBneHbl 6e3 o6s3atenscTB baHka Poccuu nokynaTtb vav npogaBaTthb
S YKa3aHHble BantoThl N0 AAHHOMY KypcCy
«CBEAEHUS O BbIMYCKE SMUTEHTOM LIEHHbIX BYMAT»
1. TonHoe $UPMEHHOE HauMeHOBaHWE 3MUTEHTA: OTKPbITOE aKuMoOHepHoe o0wecTBo O6beaUHEHHbIE MALLMHO-
cTpouTenbHble 3aBoAbl (Fpynna Ypanmauw-Wxopa);
2. Mecto HaxoxpeHus amuTeHTa: Poccuiickas ®epepaums, 620012, r. ExatepunOypr, nnowans Mepeoii natu-
neTku;

3. TpUCBOEHHBIV SMUTEHTY HaNOrOBbLIMK OpraHami MAEHTUGNUKALMOHHDIA HOMEP Hasloronnatenbluvka: 6663059899;

4. YHuKanbHbIA KOfL 3MUTEHTA, NPUCBaNBAEMBIi perncTpupyiowmm opratdom: 30174-D;

5. Kop cywectsenHoro dakta: 0530174D31082004;

6.  Ampec ctpaHuLbl B ceTit «MHTEpHET», NCMONb3YeMOoii SMUTEHTOM /1St ONyOMKOBAHUS COOBLLEHNIA O CyLIECTBEHHBIX dak-

1ax: http://www.omz.ru/rus/investors/disclosure/index.wbp;

7. HasBaHue NepuoaMYECKOro NEYaTHOro U3AaHMS, UCTIONb3YEMOro SMUTEHTOM /1Sl ONyGINKOBaHWS COODLLEHMI O CyLLECT-
BEHHbIX dakTax: razeta «M3eectus», «Mpunoxenue k BectHuky @COP»;

8.  CBepneHus 0 rocy[apCTBEHHOI PerucTpaumy otyeta 06 UTorax Bhiycka (LOMONHUTENBHOIO BbINyCka) LEHHbIX Gymar:
Bua, kareropus (Tvn), Cepusi U MHble MAEHTUGOUKALMOHHBIE NPU3HAKW LiEHHbIX GyMar: akuuu 0ObIKHOBEHHbIE UMEH-

[0CY[apCTBEHHbIA PErMCTPALMOHHBIA HOMED LOMONHUTENBHOTO Bbinycka AKUMIA U [aTa rocyaapCTBEHHON perucTpauui:
HaumeHoBaHWe PerncTpupyIoLLEro OpraHa, OCYLLECTBMBLLErO rOCYAAPCTBEHHYIO PETMCTPALMIO AOMONHUTENBHOTO BbiMyC-

Konuyecto pasmeliienHbix Akumii: 130 186 (CTo TpuALaTb ThiCSY CTO BOCEMbAECST LUECTb) WITYK; HOMUHANb-
Hasi ctoumocTb kaxpoi Akumm: 0,1 (Honb uenbix ogHa pecsitas) pyons;

06beM [oNONHUTENLHOTO BbiMycka AKLMIA MO HOMUHANBHOK cToumocTy: 13 018,6 (TpuHapuaTh Thica4 BOCeMHaA-

Cnocob pa3meLLeHust LieHHbIX ymar: OTKpbITas MOANMCKa;

(akTndeckvie faThl HaYana U OKOHYaHMS pasMelLieHns LieHHbIX Bymar: 11 uiohst 2004 r. n 14 uions 2004 r.;

Cpok noratuenus (s 06auraumii 1 onuMoHOB SMUTEHTA): HE yKa3blBaeTcsl ANs AAHHOTO BUAA LIEHHbIX Oymar;
®akT perucTpawym (OTCYTCTBMS PETMCTPaLMK) NPOCNEKTa LiEHHbIX GyMar 0f{HOBPEMEHHO C rOCYAAPCTBEHHON perucTpaum-
€l BbIMyCKa ([OMONHUTENBHOIO BbIMYCKA) 3TUX LeHHbIX Bymar, a Takke GakT noAnucaHus MpocrekTa LieHHbIx Gymar du-
HAHCOBBIM KOHCYJIbTAHTOM Ha PbIHKE LIEHHbIX Oymar: OfHOBPEMEHHO C roCYA,apCTBEHHOM perucTpauueit Boinycka
(mOnoNHUTENbLHOrO BbINYCKA) LEHHbIX GyMar 3aperucTpupoBaH MPOCNEKT LEeHHbIX Gymar; NpocnekT LeH-
HbIX OyMar nopnucaH ¢puHAHCOBbLIM KOHCYNLTAHTOM;

MonHoe HanMeHoBaHWe UHAHCOBOIO KOHCY/bTaHTa: OTKPbITOE akumoHepHoe o0wecTBo «PeaepanbHas GoHAo-

Mecto Haxoxpaetus: 119034, r. Mockea, yn. OcToxeHka, 25;

Mopsinok obecneyeHns LOCTyna K MHGOpMAaLMK, COAEPXALLEiiCs B OTYETE 00 MTOrax BbiMycka (JOMOMHUTENBHOMO BbIMYC-
Ka) LEHHbIX Bymar, B TOM 4iCle anpec CTpaHuLbl B CETU «VHTEPHET», HA KOTOPOW NyBMKYeTCs TEKCT OTyeTa 06 uTorax
BbIMyCKA (AOMONHUTENBHOTO BhIMYCKA) LiEHHbIX Oymar: B CPOK He Gonee 3 (Tpex) AHeil ¢ AaTbl FOCYAaPCTBEHHOM
perucTpaumm otyeta 06 UTOrax AOMOIHUTENLHOTO BbiNycka AKUMii AMUTEHT ONyONNKYET TEKCT 3aperncT-
PMPOBAHHOrO OT4YETa 00 MTOrax JONONIHMTENBHOTO BbiNycKa AKLMIA Ha CBOEit cTpaHuLe B ceTh «MHTepHeT
no aapecy: http://www.omz.ru.TekcT 3aperucTpupoBaHHOrO OT4eTa 00 UTOrax AOMOJIHUTENBHOTO BbIMyC-
Ka AKumii gomkeH ObiTb fOCTyneH B cetu «MHTepHeT» no agpecy: http://www.omz.ru ¢ patbl ero onyonu-
KOBaHus B ceTn «MHTepHeT» [0 MCTeYeHUus He MeHee 6 (lecTu) Mecsues ¢ AaTbl ONyGNMKOBaHUS 3aperu-
CTPMPOBAHHOrO OTYETa 00 UTOrax AOMOIHUTENLHOTO Bbinycka AKumii B ceTu «MHTepHeT»;

Hauunas ¢ 3 (TpeTbero) gHa ¢ AaThbl FOCYAAPCTBEHHON PErMCTPaLMK OTYeTa 00 UTOrax AONONHUTENILHOTO
BbINYCKa AKUMIA, BCE 3aMHTEPECOBaHHbIE JIMLLA MOTYT 03HAKOMMUTLCS C OTYETOM 00 MTOrax AOMONHUTESb-
HOro Bbinycka Akumii no cnepytowemy agpecy: 123379, r. Mockea, Epmonaesckuii nep., a. 25, ctp. 1
N No MecTy HaxoxpeHus dmurtenta: Poccuiickas ®epepaums, 620012, r. EkarepuHOypr, nsiowaap

[ata rocynapCTBEHHOW perucTpaumu oTyeTa 06 MTOrax BbiMycka (LOMONMHUTENBHOTO BbIMYCKA) LEHHbIX Oymar:

HaumeHoBaHve perucTpupyloLLEro OpraHa, OCYLLIECTBMBLUENO rOCY/AAPCTBEHHYIO PErUCTaLMio oT4eTa 06 uTorax Bbinycka
(mononHuTenbHoro Bbinycka) LeHHbIx Gymar: PepepanbHas cnyx6a no GpUMHaHCOBLIM pPbIHKaM.

1. W. bysk

[ata «31» aBrycta 2004 r.




