A NEW era for
Shamrock Rovers
began in the High
Court yesterday.

Justice Frank Clarke
approved a scheme that will
hand over power to the fans
effective from next Tuesday.

It sees the club’s €2.6m debt
whittled down to a manage-
able six-figure sum —
thought to be €325.000
between debts and paying
examiner; Neil Hughes.

It was he who convinced
the Bevenue te wipe more
than €1lm off the bill and
other unsecured creditors fo
take 2¢ for every euro owed
to them.

Those who will do the best
out of this deal are the
employees (ie. the players
and coaching staff) — they
will receive 66 percent of
what is owed to them.

The new owners of
Shamrock Rovers are the 400
Club — a group now num-
bering well in excess of it's
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original 400 target.

ey have taken 50 percent
control, with life-long fan
Ray Wilson taking the other
half-share in the elub.

400 chair Jonathan Roche
said: “This is a great day —
not just for Shamrock
Rovers and the 400 Club —
but for every single fan.”

Chance

“Our primary aim was to
save the club from liguida-
tion. That has been achieved,
so we must immediately
move on to the next phase:
rebuilding Shamrock Rovers.

“We have a business plan
in place, and it is our inten-
tion to run Rovers in a
appropriate manner, to
ensure that the club has
every chance of prospering
in the future.

“The real work begins now
because we have to start a
process that will re-establish
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Rovers as a force in Irish
football, and resident in the
new municipal stadium in
Tallaght.”

It was the 400 Club that
kept Rovers afloat during the
examinership process —
raising well in excess of
€200,000 to cover the day-to-
day running costs,

Wilson, based in Australia,
assisted with the finances
and he said: “My only inter-
est is to work with the fans
to ensure the long-term sur-
vival of Shamrock Rovers. §

“Although I've made a
new life on the other side
of the world, Rovers means
so much to me, as it does to
every Rovers fan. This is
great day for us all.”

Next up for Rovers
is the develop-
ment of
their sta-
dium in *
Tallaght
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Dublin Coun

Council has
taken over, the Hoops are
expected to be Elaymg in
their new home by July of
next year

It’s a long-awaited devel-
opment. Rovers' troubles
began in 1987 .when their

illtown home Glenmalure
Park was sold, forcing them
into a nomadic existence
ver since.

Board after
board failed to
a new
as the
sought
refuge in the
RDS, Tolka

Park, Dalymount
Park, Richmond
Park and Santry —
osing more fans
with each move.

They will

‘return  to

€1,500 per match instead of
the 3,500 they are currently
paying Bohs at Dalymount.
Rovers' new director of
communications John Byrne
revealed that the 400 Club
would be dipping into the
fanbase to bring in as much
expertise as possible.

Lewels

He said: “The Shamrock
Rovers fanbase includes
many talented individuals
who have a lot to offer. Now
is the time to begin utilising
that talent, which has often
been ignored in the past.

“We aim to build a task
force that will enable the
board to work on all fronts
to bring Rovers forward by
developing coherent, achiev-
able and progressive policies
and strategies.

“With the club now work-
ing on a firm financial basis,
we can begin working
towards a future in Tallaght
where Rovers can re-emerge
as a force in Irish football.”




